20.

<260 D &) 60T ; 2 17,100

Gyrésd Hmib eukid 1,34,700
HITLIL ' 25,000
Guererr QusEpib Qupn sar - 15,700
GUITTEH S L@ I 3,200(
Blavieneuuearar aa%ouq 5,000
BBy s/ (i) 6,220

' a'n@gab BEGUVGET ;

) @mid sxsdlmiiy es.91,50C

( 2) Ggliomend, gareunLb bHmiL Quipdlyib 1551 10%
LHmILD ienpaevent e 15%

() OsmHu Galsioriqig) ‘@mell 5,200; &idiiemid
. 1200 pmib, eurm-ans ¢m5.600.

() Cequgsliiit  wse Bg uksmsmLb 5%
FoLGSEIS.

Blpieuanddlen  spamm() @@Jﬁ BEOTHMES  HIITT

GQlewweb.

Differentiate  internal reconstruction  from

+ external reconstruction.

=& Eranvlidemar Lpésren i Blmbs CamuGss

| &L (hs,

16 1044

APRIL/MAY 2019
- BCM31 — CORPORATE ACCOUNTING — I

Time : Three hours

Maximum ; 75 marks

SECTION A — (10 x 2 = 20 ‘marks)
Answer ALL qugasﬁons. :

s\ What are the conditions for the issue of shares
under discount? .
gem@erL Ui LnEsmer GeuaiuldBeudld Weampmri
Gaugtrig. L BlLIBSE@TEET WITaneu ?

2. What are the bonus shares?

" @QGUEL LIBIEHET GTETDITE) GTeTen?

3. What are the important points to be considered

~ into a account with respect to redemption of
debenture?

L (U usSyasmer B @b  Cums Ia;@_;_'ﬁéls'\:r
Qamerer CoueHTic LEnE. WiTenau?

4 What is bearer debentures?

QarertiLeuT sl (I LSSTLD eremmme) eremma?

1044



16.

SECTION € — (3 x 10 = 30 marks)
Answer any THREE questions.

Explain the various kinds of preference shares.

um@mgu GUGHEIITET (LpaTen) rﬂsmou LEI@s@eT eauf].

Jegan Lid is having Rs. 6,00,000, 6% debentures
outstanding on 1.1.2015 on that date. The
debenture redemption fund stood at Rs. 5,00,000
represented by 5,90,000 3% 2015 loan of the
Government of India. The annual instalment
added to debenture redemption fund is Rs. 32,300,
On 31.12.2015 the balance at bank (after interest
on investment " has been received) was
Rs. 1,56,400. On that date the investment were
sold at 83% net and debentures paid off. Show the
ledgcl accounts for the year 2015.

1126015 <jenm  Glemer Bloeuann 6% .6,00,000
wllibenen sLer LisSlitiser Clandés Camru aars
=i6s Csfulle s BLy B e 50000050
¢ 5,90,000. 8% (2015) wdlliyerar @b Sirs sLar
Lgdlmb o erengl. el SmAUID s LSSy B
Blifulles GCer Geusmqt Gsmens . 82,300 @b,
31.12.2015 ey Gprésiorens) (apss@sdr Ssra
ey Qupmg munl Gsirgs) ep. 1,56,400 @i,
<65 Gyl @ms s 83% Msrsdie
apsiUl @ sLar  usHnmiseT BUstl G uend
Gar@&siul e 2015 epin \:ﬂjlg,mrr@aamm Caenaiimer

BuBr®aener 5(Hs.

10 ‘ 1044

(b)  You are required to calculate time ratio and
also divide the total wages into pre and post
incorporation period. _

Date of incorporation - 1.4.2014

Period of financial account - Jan to Dec. 2014
Date of business purchases 1.1.2014. Total
wages Rs. 4,800.

NG rall flggamns b, Gmr@g FacOlenWILILD Greleu T

gl (D MIeUT&ESHSI5E @pen Lopmih Wenermib e erer

TS5 WAL 57 Qemareug  eremmDd
SaTEE L_aLD, :

sl (Aeundsid Gelutiul L. Gagl 1.4.2014 Hg)

BEU&EE (P HGLD Gredid -~ mareur] ApSeD -lqFbLm

1.1.2014 wdlipg Gamerer oerer Ginmgs saed
Cgrens em. 4,800.

‘14. (a) From the following balances prepare the

balance sheet of a company as per revised
schedule 6 part I of the companies Act 1956.

. Goodwill Rs. 1,50,000, investments
*Rs. 2,00,000 shares capital Rs. 5,00,000
reserves Rs. 1,10,000 securities premium
Rs. 15,000, preliminary expenses Rs. 10,000.
Profit and loss A/c (credit) Rs. 25,000,
debentures Rs. 2,560,000, other fixed assets
Rs. 4,70,000, stock Rs. 80,000, debtors
Rs. 60,000, bank balance Rs. 30,000,
unsecured loan Rs. 65, 000 sundry creditors
Rs. 35,000.

7 1044
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15.

(b)

(@)

Spsar..  @muusald  @@mpbg.  LrHBlmL-
BSULLL. UL suanen 6 wpmid Ligdl 1, sbGluet
sLLb 1956-¢1 . @muyfleae GillGmends
B Glews. :

pnGlwr e, 1,50,000, wgaS@aer ¢5. 2,00,000
unig  apegard. . 5,00,000,  sndyser
gp. 1,10,000 opeuamr (penaiold m. 15,000,
(pgeenns Cleevayser . 10,000, Geomu prL
s/@ (1) . 25000, sLafi @l usdyiser
th. 2,590,000, @Esr Heawmar GCersgsen

tm- 4,70,000, epsE ep. 80,000, sLermmefer . .-
¢m. 60,000 auridl @amliy ey 30,000 Geemruionn
- &lan ¢p. 65,000 upue sLalbGai ¢p. 35,000.

Or

Discuss the different classification of current
assets.

[[_r>|_-|.'u_| Qg satlen LoGean aiessemer efeu.

The company ‘B’ takes over the business of
company ‘A’. The value agreed for various
assets 1s goodwill Rs. 22 000. Land and
buildings Rs. 25,000. Plant and machinery
Rs. - 24,000 stock Rs. 13,000, debtors
Rs. 8,000. ‘B’ company doesno’t take over
cash but agrees to assume the liability of
sundry creditors at Rs. 5,000 calculate
purchase consideration.

Gtk 1044

(b)

A Flpwgdlen eSlwrumgems B 'IiagliLD-L‘lJ T(HS15
() (o (I Gr@'é,gjé; Ggmerer gLIL|s Qe
Qgmgdler &L .
. 22,000, Bleoid whpid siiglid . 25,000,

Sesrauepomg |, BHGLIWLIT

gareurL_b HmIb @uibSmd en. 24,000 erésl i
@ 13,000, sLemaflser . 8,000, B Hgiowb
Qiréspams aBbgs Ganerarelidama. apame

. 5,000 wHiyerer sLapCsrt CuTmienL

g WSTeTpER LILET Saurd Sl e,

Or

Give journal entries in the books of a
purchasing company. ‘A’ company purchased
assets of .Rs. 3,80,000 and took over the
liabilities of Rs. 30,000 at an agreed value of
Rs. 3,30,000. The
debentures at 10% discount in full
satisfaction of the purchase price.

company  issued

GUIAI LD Bloingélen
udlesenerd  Hms. @ Hmwb ap. §,80,000
Qsrégissamenyd 5. 30,000 Qumyliysemenrb

. 3,30,000 @Uus Gemareriull. wHIGDE

ahsgststarh 10% semeruguid  eummdw
oflena (pEpeUsDGL  sLar LS rEGmeT

- 255

9 | 1044
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Rs.
Plant and machinery . ' 80,500
Furniture *17,100
Cash and bank 1,384,700
Reserve R 25,000
Loan from MD 15,700
Bad debts 3,200
Calls in arrears ' 5,000
Frofifc alnd loss ale (er) G,ZEQ

Addit_ional infermation :

(a)
(b)

(e)

@

Closing stock Rs. 91,500

Depreciation on plant and machinery,
furniture @ 10% and 15% respectively.

Wages, salaries and rent outstanding
amounts to Rs. 5,200; Rs. 1,200 and Rs. 600
respectively.

Dividend @ 5% on paid up sharves capital is
to be provided.

Prepare final account of the company.

14 1044

1402

(a)

(b)

SECTION B — (5 x 5 = 25 marks)
Answer ALL questions.

A company forfeited 500 shares of Rs. 10
each (issued at a premium of 10%) for non
payment of the first call Rs. 3 and final call
Rs. 2. Of these 200 shares were reissued at a
discount of 10% pass necessary journal
entries in the books of a company.

@ floiwb 10% pananiogdle Qeuafludii L 10
epLm Eliyarer 500 Lkigseer, 3 eI (psa
SIGNLPLILID, 2 ARLITIL @) FeRTLTeUS] SianLpLIL&EL0
Ll  syTssTd - UhiGser  eoiidipliy
Qe L gl @ 200 umigser 10%
garepliguild . Geueflui@ Gauwtiud L g
@sperar (sHENIGULE Ldammen sb6 L
gHsefle Sme. . Le

Or

Vel Ltd. invited applications for 10,000

shares of Rs. 100 each at a discount of 6%
payable as follows.

on application -.Rs. 25
on allotment - Rs. 34

on first and final call - Rs. 35.

B 1044
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The application received were for 9000
shares and all of these were accepted. All
money due were received except the first ad
final call on 100 shares which were forfeited.
50 shares were reissued @ Rs. 90 as fully
paid.

Pass entries in the cash book.

Vel et @. 100 @ps wdliiyerar 10,000
LBiGaaer 6%  sarepuiguile)  SpEsTamib
auensufle Cegssi@uminry Gasefluii i’ L g

o aimanri L Hlein GLing, - (. 25

518 e GLITs) - (5, 34

(PG LHMILD @Qz‘gﬂ sanpLibler Gumg - en. 85
9000. LkiGsEsHEe DLEGD e iLidsd
QupLuC®, @;mmg@ﬁ‘ém GhesUuL L e 100

unigsellar s (s wHmD Qnd il

Ganens Qeayss10LDTEMmES H607 HD Dian6aHs|
QaransaenrGn  Gupliuter  Cuplg 100
Lbi@aser e@niublpin Galwdiu’ L ear. @jeunmla
50 um@ser. @, 90 elizd  ApEpeugId
QegipslulL  LEgsams oy Geelle
(el s,

Qrrés gligd Ldleser sm.

4 1044

19.

Opening stock

Sales
Purchases
Wages

Discount allowed

Discount received

Insurance paid (upto 31.3.2017)

Salaries

Rent

General ekpellées
Printings and stationary
Advertising -
Bonus

Suhdry debtors

Sundry creditors

13

Rs.
50,000

4,25,000
" 3,00,000

70,000
4,200
3,150
6,720

18,500

6,000

8,950
2,400
3,800
10,500
38,700
35,200

Authorised capital of Shanmugam Ltd. is
Rs. 5,00,000 (50,000 equity shares of Rs. 10 each)
on 31.12.20186. 25000 shares were fully called up.

On 31.12.20186, the followmg balances’ taken from
the ledgers of the company.

1044



Geugd eNAALL 1.8.20116) geranianiiu alurunyseams
udley Geuss, Goucd WGELL, @bz B
alwrurpgeng  1.4.2011e  e@sme  Caneam g
51.3.2012 opem@® apqu  odrer  eflughisafisn
Sigliuen el LdleilhE  peiLiener @TLLD  DDHHLD
Ldeln@d e saer @rusHoas samsd(s.
@rrarrig.en edlhlUamer a5, 60 algb @b DHMILD i)
uHledih @ e earer eflhLienar 5. 25 @ &lb @b,
ayreigean Gorss @b . 18 el b @b, wHnb
orl Bl semadle  upEpepdlu  Cswaiser
SNeiTeu (oM.

(IE!
UTLanG . 9C,000
gbLiemLh . - 1,5C,000
@ uE@EBT S LemDd -3E,U(I)D
sLar LgSyd Bsrar eit i 6C,000
geanfl&ens SLL_eurid et 15,000
s rad . g 2,4C,000
ClLngid Qg sar 4&,000
ol Lianan (Bsman SeT(@hLg. . 3€,000
sflentbLiTh h s 1,8,000
2{&& DHMILD sT@g,JGurr@G'rra;@‘rr 3€,000

- ellmuenan Bgman siple| : 6(,000

ppeumde (1.10.2011) eueoplarar Glsmamapsia
gLiwesr Werer alily ¢h. 30,000 @b,

i 1044

12, (a) Murugan Ltd. has -ssued 1000 numbers 12%
debentures of each Rs. 100. The following are
the issues terms.

(1) Debentures issued at face value
(ii) Debentures issued at 10% premium
(iii) Debentures issued at 10% discount.

Pass necessary journal entries.

e AL, 1000 cremenlsensileter 10%

(Ll usdyhsener  aQeremmid .
055 Spsear. eflgpanuis Gleuafudl g

aupfihE GHILCLE s@s.

i) ogar sl sb@@uaﬂuﬁl@gsb

1) el (U ussip  10% @m%mmgﬁéu
QeuafulBHige

()slaf Gu  ugamb 10%  gem@suigude
Geueflufi_cd ;

T

Or

(b) Explain the different methods of redemption
of debentures.

gLl  ugdmmeaer Blglh  LOGam
euengaaner cilleufl.

] . 1044
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10.

Give the journal entries on purchase of a running
business.
OERE g NGETGT GINLTLITTHE0S

GUITTEI @ 6u S M &I 6ot @ﬂLéJL@L‘J LIl e saners g,@és.

BE Ll LM m)ds

What is time ratio?

site eNdsib erenmmed eranser?

What do ycu meant by statement of profit and |

loss?

@emu HEId B L @HiFmns LnS Helli wifleus) wrg)?

What are the eontents o shareholders funds?

UGS TITSET HlSIUbl6or 2 6Tarl ks IWiTana?

Explain external reconstruction.

Lmé EpenloliLy erenieng @flsuil.

- What is absorption?

I FET L eratTg) g F

T 1044

gaor(psld  IBIEL 1 igelr SESsHEHILLL  pHESHEILD
31.12.166 Lig 5. 5 el #wrg. (50,000 srsmyemri
LIl @eelT, Lki@s6r epeilbleumesmib ¢r. 10 alisid).
Seuppley 25000 Lirki@aer (pHOQID D60 pH&IILILLF).
Spseeam. saelwser, 31.12,2016 ey b6l uder
CLGrligd Gpbgl THEsULLLSTELD.

{Hj.

AGTL&8 FraHdlHLL ' 50,000

MHLIEnEs i 4,25,000

sraTaps® 3,00,000
6] | - 70,000
Siofigs sen@pily. it 4,200
SlLIDD SeT(EhLIg- : : 3,150
snSE GsgisHug (31.3.2017 auewy) 6,720
FbLIGTLD | 18,500
SLITL_ 60 & 6’000
Wlurg G]&epeuaaeﬁ 8,950
wba opb apsurger 2,400
eemibLiib | 3,800
Ij?urr@mh} - _ 10,500
LDLeY L emeflser ¢ 38,700
LpLe sLafbEsmi 35,200
sereur b H b @by - 80,500

15 1044
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13.

(@)

Pandi Ltd. purchases the business of

Mzrs. Indu. Pandi Ltd did not take over the -

debtors anc creditors of MRs. Indu
amounting te Rs. 25,000 and Rs. 15,000
respectively but it promised to colleet from
debtors and pay to creditors. Pandi Ltd.
collected all debts at a discount of Rs. 1,000
and a bad dabts of Rs. 250 and paid all
creditors at a discount of Rs, 300.

Show the entries assuming that same set of

 books is continued.

uraprlg. @bl 'mﬁﬁéla‘gr eilwIrLIT & end

aumBIdlIg| Sparra Limeing AL GenGL
e 25,000 whoyd . 15,000 Quponend 2 érar :
wflen s emmefiser  wHmID  s_alhGsTey

aBsgs Osnerarcflaveme. SLemed  HLene
sLammaflaatl_Shigl au@alss s albGsmas
Cegisgleusns o nfualsss). uramy ebGLL
gar@Epigwrs | o5 1000 whmd eunrssL s
. 280 Guire Bguperer Sjenanss) Gl cigeamarilb
clGdgg, Seagg sLalhCsméen . 300
gar@Epuly.  Gowig 1bsDd  oeter  Qsraseamul
Geasdluig).

LI T@tTg. A T <G5 &Ly e
Ggrifeugrs smsde GCarar® GOUGCLL G
Lélosamers H(ns. i

Or
6 ', 1044

18.

Vel Ltd. was incorporated on 1.8.2011. It took over
the business of Indu Ltd. with effect from
1.4.2011. From the following particulars relations
to the year ending 31.3.2012. Find out profit prior
to incorporation and after incorporations. Sales for
the year were Rs. 60 lakhs and pre incorporation
sales Rs. 25 lakhs. Gross profit for the year was

Rs. 18 lakhs.

Expenses debited to profit and loss a/c.

Rent

Salaries
Director’s fees

Interest on debenture-
Auditor’s fees :
Depreciation

General expenses
Discount on sales
Advertising

Printing and stationary

Commission on sales °

Interest to vendors on purchase consideration

Rs. 30,000 (Upto 1.10.2011).

11
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15.

(b)

(a)

Spsel  @@plLsetle Gl pngl, rpdiumn-

GHEULILL oL L alenent 6 ommid Ligdl 1, snblLef
gl 1956-am g @pliblana @Hlidmans
gL Glews, :

poCluwii g5 1,50,000, apssS@iser . 2,00,000
Ukig  apesaiid a5 500,000,  smiyser
. 1,10,000 peiewmr (peenod g5 15,000,
(pgpanenins Gxeajser . 10,000, @arl pri
/@ (eu) ep 25000, sLai @ usHyrser

© e 2,560,000, @gu Blenavwimen  CEmssser

tm. 4,70,000, epéE ep. 80,000, sLemmefldr
¢5. 60,000 quradl @apliy em. 30,000 Gevasuinmm
gLen e, 65,000 upue sLafbGsn op. 38,000

Or

Discuss the different classification of current
assets. E

BLLiL Cenggsaflar LieGeaim @umesaa@b@ aeurfl.

The company ‘B’ takes over the business of
company ‘A’. The value agreed for various
assets is geodwill Rs. 22,000. Land and
buildings Rs. 25,000. Plant and machinery

" Rs. 24,000 stock - Rs. 13,000, debtors
Rs. 8,000. B’ company doesnc’t take over

cash but agrees to assume the liability of
sundry creditors at Rs. 5,000 calculate
purchase consideration.

8 { 1044

A fimwsdler eflurumyses B Hlpwd e(ssé
Qanrem g eHsgE Oerdear eUiLes Cemeir
@errrg'",;é;léﬂ wdliy  demai@sorg  BHGLLIT
(m. 22,000, fleod hmib &gl tb @ 25,000,
GeTEUTLLD MY D @wihdlrd ap. 24,000 FSS ML
m. 13,000, sLemeflaer . 8,000, B flmioib

Qrréssms ahisss Garaenelicaeame. yemme

¢h. 5,000 wHlijerer s abGsrr GummiienL
FHDS]. QSTETLPBE LiLIEna SemraslLalb.

Or

Give journal entries in the books of a
purchasing company. ‘A’ company purchased
assets of Rs. 3,80,000 and took over the
liabilities of Rs. 30,000 at an agreed value of
Rs. 3,30,000. The company  issued
debentures at  10% discount in full
satisfaction of the purehase price. £
atigh  Hpwsda  EpENLGLLRS
uflesmers sm5 @@ Bpwbd em 380,000
Qerggseemenuyd m. 30,000 Gummliseaneru|b
. 3.30,000 gpuiLs QuesmemamiLi L LFEANTEHIE
a(hssistsrar® 10% serepLguile) eurmu
cilenad  (pEpeusHEGL  SLarn ﬂgﬁqmamm
2laflsss).
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