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On March 10t 2016 4 sold goods to B and
drew a bill at three months for Rs. 800,
which B accepts immediately and return it
to A. The bill is honoured on the due date.
Pass entries in the books of both 4 and B.

103.2016-60 A eremuouir B-di @ungnlmenen
dpfpri. =G5 prefle B By wemwns
arosfinE s gemer w800 &g
aiwsfpnt. B simamen o Lenquwirs ahm A L ib
i@ty dlpr. SEUENET & Codludley
SAbLTDHEF g HeE Ueas: AegissiuBdps. A
wpib B-én gQselo @iluGLGamer sms.

Mohan, a retail merchant commenced

business with a capital of ¥ 12,000 on
1.1.2016 subsequently on 1.5.2016 he
invested further capital of T 5,000. During
the year he has withdrawn ¥ 2,000 for his
personal use. On 31.12.2016 his assets and
liabilities were as follows :

Cash ‘at bank ¥ 3,000: Debtors % 4,000;
Stock ¥16,000; Furniture ¥ 2,000; Creditors
% 5,000.

Calculate the profit or loss made during the
year 2016.

6 ; . 2510

16.

i

Guonser, Aml aflwmonf 1.1.2016-6 SGUIF] (PG
12,000. 1.5.2016-6 o @se s T 5,000,
2NbE Byeimiq d sarg Clembs Comaisrs TBE5E|
T 2,000. 31.1.2016-& siaurg Cenggisser
WwHmb Aurmiiiser Sih s,

auiidl @iy Ayrasn T 3,000; seernreflser
T 4,000; spefigoy  €16,000; Sennsae
¥ 2,000; sLafCami T 5,000.
2016— @i UL Gens somsdl [,

Or

(b} What are the advantages and limitations of
Single Entry System?
gh@op LAGal( apepullen penanio-Sminser
wireneu?

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Elaborate the difference between Journal and
Ledger.
GOIUGULGsEn  CuBr Pagwrar Caumiuin(hsensr
oflari g,

On 1¢ January 2010, a firm purchased five
machines at % 10,000 each. On July 1%, 2013 it
bought two additional machines at the price of
T 20,000 each. Installation charges ¥1,000. The
accounts are closed edch year on 31¢ December,
Depreciation is provided at 10% p.a. Show the
machinery account for 5 years under reducing
balance method.
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(b) A company purchases furniture for 228,000,
Depreciation is to be provided annually
according to the straight line method, The
useful life of furniture is 5 years and residual

value is 2,000, Prepare furniture account
for 5 years.

a0 foaad 28,000 whierer SlEnMmEaEnEIT
aumidlug.  oer@  Gsmmd  CraGsnl @
apanmudér Galinremy BaaUU L g.
Dimpsoallst Lwealliy smaoh 5 yar@edr
=gar @nd whiy 2,000, empswen T,

5 aumL s EnsE swinfds.
13. (a) TFrom the following particulars caleulate
gross profit : _

_ Rs. Rs.
Opening stock 8,500 Indirectexpenses 5,200
Purchases 30,700 Closing stock 9,000
Direct expenses 4,800 Sales 38,500

Spananid eflugrisafielmhs Qurss erusos

et 58] ([5)5. :

G _&ea srad iy 8,600 wenpopss Gewaysar 5,200

Qanarapses 30,700 @midl ensd i 9,000

Gy & Qeoeyser 4,800 &fener 38,600
Or

4 2510

19. From the following irial balence extract from the
books of Mr. Raja, srepare his final accounts on

31¢t December 2016,
Debit Credit
Particulars Particalars
L4 T

Stock (1.1.2016) 36,000 Su=zdry craditors 30,000

Furniture 2,000 Loszn 14,000

Cycle 600 Cazital 50,000

Lorry 60,000 Sal=s © 2,60,000

Sundry debtors 32,000 Rezurn outwards 4,000

Cash in hand 1,200 D:scount earned 2,200

Cash at bank 4,800 Bills peyasle 16,600
Purchases 1,80,000
Bad debts 1,000
Return inwards 10,000
Salaries 16,000
Wages 22,000
Rent 7,200
Discount allowed 1,800
Commission 1,400
Postage 800

3,76,80C 3,76,800
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10.

What do you mean by accommodation hill?
uemalsd wrnmFd () erermime) sremen?

How do you deal with returns outwards and
returns inwards in the trading account?

silunungs  semédle  Qamanosd  Hmliun oMb
aflpLimans SlliLsms ey e Taraumi?

Give the importance of profit and loss account.
L plL semsfler (psliLss esms 555,

Write short note on conversion method in single
entry system.

ghep ufley waplle wrHpsd aep upd Ag
G cuenys.

Find the missing figure from the following :

Profit ¥1,200; Closing capital ¥4,000; Additional
capital introduced ¥1,000; Drawings ¥600;
Opening capital — ?

& sruuc Leupdalmpa efl GuUL dlie sam@Sly,
wrun ¥1,200; @ofl apsd T4,000; sm@ad oo
1,000; @iy T600; Qzniss apped —?

2 2510

20.

b Limm Sy aurey
4 L4
aurLens 7,200
BeTiEnLy. Sellbsg 1,800
&iflay 1,400
Eumed Gleaayser 800
3,76,800 3,76,800
sfl&s’ Hiseear :

(=) siwpseer By 10%, BHaeny Bg 5% wHmb
erflulen bz 20% Caiinmend sifiss,

(=2p) QarBui Gasemsw sbuembd T 3,000,

(@) Qs sradmnden wHiy I 48,000,

()  seSiner Bprar an’y 5% gpudsss.

Sekar a trader does not keep proper books of

accounts, however, he furnishes you the following
particulars :

December 31, December 31,

2015 2016
L4 g
Cash at bank 4,600 3,000
Cash in hand 1,300 4,000
Stock in trade 40,000 45,000
Debtors 12,000 20,000

11 2510
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Furniture 9,000 9,000
Bills payable - 30,000 20,000

During the year Sekar introduced ¥ 5,000 as
further capital in the business and withdraw

¥ 8,000 as drawings. Write off depreciation on
furniture 10%.

Prepare a statement showing the profit and loss

made by Mr. Sekar.

Crait agud aimfllar wepunar g@ser magdmss

eildenes Epsaim cllauriiseer ieur sielsH .
wFbur 31, webur 31,

2015 2016
L4 T
Gkl ull(m Ly 4,500 3,000
Gyrésn 1,300 4,000
EEE 40,000 45,000
sL_enmaflger 12,000 20,000
< N DEG T 9,000 9,000
QraisssnEhiu vronsd i 30,000 20,000

Bl samgd Goair T 5,000 m@se appors Gum @
gegieni  swWlHmelsEns  arHlunS % 3,000
pHsAsnamnit. sjerpseer B 10% Caiioren
S EEs.

2016-1b gpamged Gosi migw @I BLL B
e (51,

12 2510
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BCM11 — FINANCIAL ACCOUNTING - I

Time : Three hours

Maximum ; 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.
What is Journal?
@daCUE erempmed eremen?
What is meant by Error of Omission?
@ Genyp erarig LHH 2108 SBES WP
What is Depreciation?
Cainmentd erempied eremen?
What is revaluation method of depreciation?
woodiSe G qpenp Cailiomentd eraTpre creman?
Distinguish between Inland bill and Foreign bill.

oaprl (@ wrppFF G swe pri( wrpoEf e
CaupuBss snHs.

2510 .



18.

gemaufl 1, 2010 g Fipeuemn T 10,000 wdiijerer 5
Buipdnisener aumiidlug). sene 1, 20136 Guogyin 2
Gupdymsaar gor ¥ 20,000 ofsn  eurmHug
Bpejaspsrar Graay T 1,000, sams@sdr abarg
am@id sbur 31-b Aud prssiuGn, sais
Geiunmamd 10% erends Gaman(® @winsys semrsdamar 5
SOEEEG Gopis Ged  @miy  penula
swirflésayb.

A sold goods to the value of ¥ 4,000 {0 B, taking a
bill at 3 months therefore., A discounted the bill at
10% p.a. with his bank. On maturity the bill was
returned by the bank dishonoured with T 10 as
noting charges. B paid ¥ 1,000 and the noting
charges and gave another bill at three months for
¥ 3,000 and 10% interest but before maturity he
had become bankrupt and ultimately paid to his

creditors 80 paise in the rupee. Pass entries in the
book of A.

tpeny wrssgissta wrpnEf oL Quins Qsrean
A eraruaunr ¥ 4,000 wdlidrer Qungslsamer B-dg
dpuemer Quigri. A oifs wrinflal 10% e
eulllg eran semgnianlw eurkifluded mememlig. Quppni.
HEUGHTTS Awdlude BB wrhHm LG
slandssiutgrs  aid  Amod  s@oydpg,
@fluy Geaay ¥ 10. B T 1,000 b @iy uamapip
WHQD Apem LTsssGsTer X 30005506 Tk
S 10% euliguer smApmi. sauanart AL G
wer  B-  fererdlont, @oflurs  sergyw
sLalpCaniag $ &g 80 ara aisd dlen_sdlme A—ar
Tl GHLCLRemer sme.

8 2510
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(b) Prepare a trial balance from the following :

Sales ¥ 1,00,000; Purchases ¥ 75,000; Cash
£20,000; Capital %1,00,000; Drawings
T18,000; Motor van ¥ 25,000; Interest paid
T900; Wages ¥ 3,000; Commission received
27,600; Buildings ¥15,000; Furniture
T7,500; Loan from Arun T15,000; Stock -
22,000; Salaries ¥ 15,000; Debtors ¥28,100;
Creditors ¥10,000.

Hupeter  sroIdSETHEG @EOumiama ST
Gleiis,

Apuear T1,00,000; Qandrapsd € 75,000;
@rrasn X 20,000; apsed % 1,00,000; ar@iy
T18,000; epé@ eumsemd £ 25,000; euli
Gsrpsss € 900; smefl T 3,000 a7 Lupng
27,500; &L lg.D L4 15,000; =enpsaan %7,500;
el Gubn seer 15,000, @muy
T2,000; sbuemd 15,000, s_ameflser
28,100; s_afGami T 10,000.

(a) Distinguish between Trade bill and
Accommodation bill.
aflwmuny wrhniEE G, Ligmmeusd)
wrppEf’ (EEh o.crer Canunaemer swpis.

Or
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Adjustments :

(a) Depreciate furn:ture at 10%, Cycle at 5% and

Lorry at 20%.

(b) Outstanding salaries ¥ 3,000.
(¢) Closing stock T 28,000.
(d) Provide for 5% izter=st on capital.

£Cp Qar@astupas S yrgr  <sicuisaflan
Griumiehsmba gasLi 31, 2016 sidmpu QoBE

samEGEMaT SWTHlES.
ehlumid i el il
2 g
FrsAmiY 36,000 uiue s_afhGsni 30,000
(1.1.2016) :
<enpaEaEn 2,000 s_sn 14,000
il fleuaimig. 600 psa 50,000
F6(E unEamD — wrfl 60,000 shouenan 2,60,000
Libie) SLanmaflsen 32,000 Gmﬂ@@mm 4,000
Qurés asullmLiy 1,20C geaenun Qupns - 2,200
cunEEmLILY 4,800 QaeggsnEiu 16,600
wrndf G
Qsnerapse 1,80,000
GUTESL 6T 1,002
2 drfmiiut 10,000
sibLaTlD 16,000
saell 22,000
1€ 2510

11.

12,

(2)

(b)

()

SECTION B — (5 x 5 = 25 marks)
Answer ALL questions.

What are the uses of accounting?

semrsELeiler L LIEmSeT Wmaneu?

Or

Draft journal entries for the following
transactions :

Started business with capital — ?ED,OOO;

Rent paid ¥300; Furniture bought from
Ramesh T500; Salary paid ¥2,000; Cash

" sales Rs. 12,000.

dpsranib proinsorsEnse GHUCUE pOS-
apse GuTL @ Gpmie Gsrmdug — €20,000;
antas Geasdug I 300; ErGwedlLbimbs)
SGHDHET T500;  sbuerid
QeagsHws T 2,000; Gorés elbuamen 12,000,

curmidhug

What is the necesscity of providing
depreciation?

Crilinneib gas@aigpanen Chmeal erenan?

Or
3 2610



