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Rs.

Discount (Dx.) 500
Apprentice premium (Cr.) 1,500
Printing and stationery 250
Rates and taxes 350
Travelling expenses 200
Sundry trade expenses 300
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17.

‘X’ company purchased a machine on 1.1.2012 for
Rs. 80,000. On 15t July 2013, if purchased another
machine for Rs. 20,000. On 1.7.2014, it sold off the
first machine purchased on 1.1.2012 for
Rs. 56,000. On the same date it purchased further
machine for Rs. 50,000. On 1.7.2015, the second
machine purchased on 1.7.2013 was sold off for
Rs. 4,000..

Accounts are closed every year on 31t Dec.
Depreciation is written off at 10% per annum on
original cost using Straight line method.

1.1.2012 ey X Hmpoo @ 80,000-6@ @ .
Gupdrsms cumiid wg). 1.7.2013 DG
(- 20,000-p& wp@pre Ly @uipdrsens antidlug.
1.7.2014 <emm ep. 56,000-p@ 1.1.2012 e
amiidu  @Quipdlrsas  allnmg. <Cs  CgHuied
(5. 50,000-p@ wpdmrem Qupdréms eimbidlug).
1.7.0015-6 @reawrmeugns 1.7.2013 sienm eurfudlu
BupSrgasib @. 4,000-pe edhps:

Bloiogdler samré@ el e gabur 31-1b
Codl apyeuaLdps. 10% CrraGam_@  apepmulled
Gailinmend erpsivi. Galamm@i.
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Cash sales Rs. 4,000

Sold goods to Rajan Rs. 11,000
Purchased goods from Velan Ré. 3,000
Cash paid to Velan Rs. 7,000

Paid interest Rs. 500

Paid salaries Rs. 7,000

BLalgsamasaer  GOIUGLLGE  LgHg)

umear (. 40,000 pp@garss e Clpmpld

QgmLdanmi

Gauaell18lmha QuimameT euridlg|
ap. 6,000

Qs Qamemapse en. 5,000

Qyrés elimLienar em. 4,000

pTEenéiE Gummer edlhmg . 11,000
Gauoafl_LOlmhg Quimher eumkidwg)
5. 3,000

Coingse Armésh Aemigsuig . 7,000
aul iy Geassug . 500
gibLiemid Gleagdluig) en. 7,000
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balance :
Rs.

Inventory in the beginning 60,000
Purchases 6,00,000
Carriage inwards 20,000
Freight and cartage 30,000
Wages ' 25,000
Purchases return 10,000
Sales- 10,00,000
Carriage outwards 15,000
Sales return 2,000
Closing inventory 650,000

Yereugss  Qsmavssamens Gamer@ e mLmy

samsSanans SWt Qs

, ()
SLTDLFrSS mLL 60,000
QAararapga: 6,00,000
2. ClamentiT euetiy FasHHLd 20,000
UGl QUTLG0E 30,000
.60 ; : 25,000
Glsmemapged SmLium 10,000
el mLien e 10,00,000
Gleuefl&Gameantt cuanTiy FoFsin 15,000
eilhuemens $(HLuD 12,000
@mis exsdl iy 50,000

(b)  Prepare trading alc from the following
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(a)

(b)

GbraLpid Aenpsaflelmpe sfls Lo Qs

(@ Qemerpsed usssn 5. 1,000 ofsors
Sal L LIULL g) ]

()  Gorurguss dlom Qsmens . 320, =iz
dpumear ussasHer . 23C  erar
ET(PSLIL L HeTong|

(1) eflpumer Usssd . 5000 Ganeurs

RV T

(%) <=emEs «bp @ 500, axpesilen
samadla ugwdiule g :

A company purchased a plant for Rs.50,000.
The useful life of the plant is 10 years and
the residual value is Rs. 10,000. Find out the
rate of depreciation under the straigat line
method.

@® Bopwbd @ 50,000-5@ GQurl ams
aITBISIg). 56T Qpularon 10 eugrL e
CGogie  oisen  a@dlu wdiy e 10,000
CoraCarl(® peopliuyg Caliorer oldssmss

SITEHTE,

Or ;

A machinery was purchased on 1.1.2005 for
Rs.3,00,000 en 1.10.2005 purchased another
machinery for Rs. 1,00,000 they provided
depreciation at 10% on written down value
method. On 1.10.2006 the first machine was
sald for Rs.2,20,000.

Prepare machinery a/c for two years.
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Rs.
Loans 10,000
Debtors 40,000
Trade expenses 600
Purchases 25,000
Advances (Dr) 2,500
Bank balances 5,600
Capital . 30,000

Adjustments :
(a) The closing stock amounted to Rs. 9,000

(b) One month’s salary is outstanding

(¢) One month’s rent has been paid in advance

(d) Provide 5% for doubtful debts.

31.12.20146 Sipeusid @mLisemer Garenr () eSwimimy

@eru BLL &/@ bogn @nlybee Goluy
QlEuls.

: O:

FLOLIGITLD 9,600

QUTLEN& 1,300

Qyrésio i 1,000
&l;@?pb(Bg,nﬁ : 9,500

aflpLienam 32,000

HLen 10,000
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Saravanan, a retail merchant commenced

business with a ecapital of Rs. 12,000 on

1.1.2014. Subsequently on 1.5.2014 he
invested further capital of Rs. 5,000. During
the year he has withdrawn Rs.2,000 for his
personal use. The capital as on 31.12.2014 is
Rs. 20,000. Calculate the profit or loss made
during the year 2014,

srouemran  g@ff Sdwenm eflwrumfl g 12,000
gpaogeand Qarar® 1.1.2014 olarm Agmsled
Ggmmdlearmr. 1.5.2014 ejerm 5. 5.000 sa@zed
(pegaons sedH GElsTT. BHLLL| 6.
m. 2,000 Gerhs vwerurighers e@LL
er@ssuLLL g 51.12.2014 @emm ¢m. 20,000
Apganons. Qb 2014-1D e nsTen amL
BLL 56055 sarHls. :
Or

Venkatesh maintains his books on Single
entry system. He gives you the following
information.

Rs.
Capital on Jan. 1, 2015 30,400
Capital on Jan. 1, 2016 83,800

Drawing made during the year 2015 9,600
Capital introduced on Sep. 1, 2015 4,000
Interest on capital 10% p.a.

Interest on drawings 8% p.a.

You are required to calculate the profit made
by Venkatesh.

8 L P43

QauraisGL ey eramueu gnanl ude| wpemuid
& @ (S HEDGTL ugroflaR o, S 6L
BECUDSENET {6UIT BLOGE) S(HE DT,

spamaufl 1, 2015 ierm apsd - 30,400
manaufl 1, 2016 ey apse 33,800
2015-cey1d g HETeT STLILISET 9,600
Qsli_ibur 1, 2015 <6y eouds

Ga(H e (pBEd 4,000

g BpTam il iy Syeia NG 10%

erBLIL gmar eul iy et hE 8%

QeunisCLay il OTUSMSS S@T(HIg.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

16. dJournalise the following transactions and post to
proper accounts. -

2016

Jan. 1 Balan started business with a capital
of Rs. 40,000

S Bought goods from Velan Rs. 6,000
G Cash purchases Rs. 3,000
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19.

‘A’ draw a bill on B’ for Rs. 6,000 for mutual
accommodation. ‘A’ discount it for Rs. 5,850 and
pays Rs.1,950 to ‘B’. Since ‘A’ fails to meet the bill
‘B’ draws a bill for Rs.7,5600 on ‘A’. ‘B’ discounts it
for Rs.7,050 also pays Rs.350 to ‘A’. Before the
second bill due ‘A’ becomes insolvent and settles at
50 paise for Re. 1. :

Give journal entries in the books of both parties.

‘A’ ugavur e-gellgars LIHNIFL G e . 6,0008s
‘B’ Cuoav erpdlenm. ‘A’ e, 5,8508 eul b Qewigmt
28l (. 1,950aw ‘B'ée aupmidlan, ‘A’ orpmé an
Fp&68 gaudugrad B’ bn@orm wrhpflen ‘A’ Gom
er(pdlanmit. Sipan L] @. 7,500 <yEh. S@s B
. 7.0608@ el Gadg @ 350aw ‘Ases
SigiliGamr, @raermbd fLE Qa6 BrendsE ey ‘A’
Qpmg iy flane i BT, Dyenauimed ‘A’ epuml 15@
50 enLigr el Srey GElgT.

Qe ghsefland wad GHLCUR FmHs.

From the following balances as at 315t Dec. 2014 of
a trader, prepare trading and profit and loss ale
and balance sheet as an that data.

; Rs.
Salaries 5,500
Rent 1,300
Cash 1,000
' Creditors 9,500
Sales ' 32,000
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13.

14.
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(2)

1.1.2005 sianm @@ @ubsyn . 3,00,0006Es
aurrrésaatjul;u@. Gugytb  1.10.2005 e
5. 1,00,000 wp@mmes @uibHrd eurmasirL g,
Csurand 10% @eopbs Ose  wHISG
wapuiler semssl il g. 1.10.2006 siemm
oo @uinslybn m. 2,20,00055 eflpaii’l g
Qrewr(®  pam@sEGTIL  Qubdlys  sarsams
FWTl e,

Distinguish  between Trade Bill and

Accommodation Bill.

SQwmumy  rDmEF IR HEGD, U 2 g6l

g EEL 1y HEtb e erer GoumiLim_ig enar aflufl.

Or
Explain the features of Bill of Exchange.
WmHmIFSLIger Genenosanar 6dlamdes.

From the following balances extracted from
the books of Mr, Rajesh Kumar at the end of

. 31st Maxch 2016, prepare Profit and Loss a/e

as at that date. -

: Rs.
Gross profit 51,000
Carriage outward 2,500
Salaries - ' 5,600
Rent 4,100
Fire insurance premium 900
Bad debts 2,100
Rent received on sub-letting 1,000
5 ' 2243



