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The folluwmg ledger balances were extracted
from the books of velan Ltd ason 31-3-2017

Land and Building Rs 2,00,000, 12%
debentures Rs 2,00,000, shares ecapital
Rs 10,00,000 (equity sharves of Rs 10 each
fully paid up). Plant and machinery
Rs  8,00,000 Goodwill Rs 3,00,000,
investment in  shares of Raju Ltd
Rs 2,00,000, General Reserves Rs 1,95,000,
Stock in Trade Rs 1 ,00,000. Bills Recewable
Rs 50,000, Debtors Rs 1,50,000, Creditors
Rs  1,00,000, Bank Ioan (Un secured)
Rs 1,00,000, Provision for tax Rs 50,000
proposed dividend Rs 55,000,

Prepare the ba'lancelsheet of the company as
per Revised schedule VI, Part I of the
companies Act 1956, {

Spsar Gotisear Gamer Hnwnsde @mps
afFsiul L GUCIL®  @ouuser  @ug
(31.3.2017) A
Bl wpmb  slgeibe g5.2,00,000, 12%
sleflGl  usHnd em2,00,000,
1.10,00,000 (ep.10 gl snsmyenT
LIBI@ESET - appgith  Qegisstion’ Lg),  Gungd)
whpb Guibdlyd @.8,00,000.  mRGULL .
$,00,000. gl Blmiin e Litigsar Waman @psed
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LIBIHangen,

Motor vehicle is not required by the company and
Marshall takes over the same at an agreed
valuation of Rs.22 000

The purchase price is satisfied by the issue of
equity shares Rs.10 each at par.

Show the Journal entries and balance sheet of the

_ company assuming that the same set of books are

continued.

omiegsd LHmbn  grurl  Elmebg &L ramenin
Blmeuensens pLg8 stisanbEe Garu sl sens 2 1
ey ezl Llipa Caremieart.  @@eumn
Beveniz) §neuersenss saass of L6, snsesmlL
eflurumrsens @ Gurmity  aerumn HmwssseE

31122017 wiemy efldm 6L e,  eBieU T (anen LI
By Plenavd @BILiL| Seraumiomm.
Sungiiser Qs @eggisaaT g mans
[T ST T 45,000  amdié Bmasn 8,000
L B ;i 45,000 uvpumsLamefisar  1,20,000
(AN HERTEG, | - emEdimy 1,62,000
Lo ey 1.40,006 Gom' i aursenin 24,000
LI 1,00,000 SRS 16,000
T 240,000
3,30,00 3,30,000
flegr  sbQuall  Amwd  udey  GsLLlLCE
TR AT e (APEGETLOTES ¢5.6,00,0001b,

EMSTIEL LRSS, Ukigser peubamsnmin ¢, 10
aisid, Gogib @pfipeuad Ao Hubseenses. ar
GinGey @&msmen &nl_Lrefmantd Hlmicuer s{ﬂurrunq,smg
UML),
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A, B wpgib C aremp sl L maiento fpiatengens
g Gumgiy  euspupsstuc L o
Glsmarwsd Qalsg. Gararapsd Griwdiud
Gedlulid A, B wpmie C ufliid pposend sar
5. 10,000, m-6,000, 5.5,000 apenm B
Bmpss.  @Fs  @mlilcamew  fmob
Gumpdy eepum@EstUCL  sbbuafiuns
wrppn  Gedwtiud g, Ean s dHamaTiLLD,
Qunpliyssememid,. @@ wélienu el
o5.8,000 &b, eridlysens el [ willenu el
1,000 (HENDETHALD eflmEn e,
E)atafluyhsenar G]esrrgs&ur@ﬂmrr,é;g, Glasmerpsa
DML GHET SHamTdhdlLaiD.

SECTION € — (3 % 10 = 30 marks)

Answer any THREE questions.

16. A Ltd. invited applications for 10,000 equity

shares or Rs.100 each at a premium of Rs.10 per
share. Payment was to be made as follows.

On application — Rs.20
On allotment — Rg. 40 (including premium) |
On first call — Rs.30

On final call — Rs.20
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Applications  totalled for 13,000 shares,

. Applications for 2,000 shares were rejected and

allotment of shares was made proportionately to
the remaining applicants. :The directors made
both the calls and all the money received except
the final call on 300 shzres which were forfeited
for Rs. 300 after the required notices were served.
Later 200 of the forfeited chares were reissued as
fully paid @ Rs.85 per shars.

Journalise the transactione.
A aAGLL 10,000 QungiBleml ukigsemer Lk
gemse @100 dab w10 gpoanosdd.
Qeuafldl L g,
sfflaimenrLiLig B ~ gm.20
255800 Bz - 1m5.40 (eperaroib 2 )
(pged Siepipli) B — .30
Bnd sempliy Bz - 520
13,000 Lhi@sErssner aflaraniud Gupiult g).
Sifld 2,000 uiisEsmar wass BHau ol fsriany
Siptive il efEsd Calss, o siomptiber
B 300 urigaer HisoTs sean Gsmaa wipasih
Guputlg. 300 ukigses pynfipiy Al =i
200 uriygemer (5.85 szt omQeausflli§[ Qelise.
GEALCLL G Lflesaars sme.
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6. When do you Calculate ‘Adjusted Time ratio?
sildslLOL L ste &850 auQurum B
seréal (Heumil?

7.  Give any four e:_(a.mpie for short term provision.
ooy ste @&l ybsrar  gCsa@ib  preng

aBsgssn (emes 5me.

8.  What do you understand by interim dividend?
Qe gamal uksTELL eanug Ubdl Befli wyfleig
TP f

9.  Elucidate the term absorption.
FRTLIL) Gremp eumigensani qumetl.

10. Give the formula for shares exchange method.
L@ DD apenpuilen @aElnEms &,

SECTION B — (5 = 5 = 25 marks)
Answer ALL the questions. Choosing either (a) or (b).

11. (a) Kailash Ltd. purchased the business of Mani
Bros for Rs 54,00,000 payable in fully paid
shares of Rs 100 each. What entries will be
made in the books of kailash Ltd. If such
issue is (i) at par (i) at a premium of
20% and (ii1) at a discount of 10%.
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1LEN

(<=t) EHAuWT Wiy . 75,000

(<) Siennseer whnith ansflmsiL cpamnG .14,500
BHmILD 1,74,000 Gren LomyLn G 6

@) Q\‘fw%%| 5% pasf0 aasems. Gurlm
airsand Blegr sbGuafl Blmeusrds IBlmieu e
Comar B aamsmd  wigeenr  bfage
a5.22,000 oAl 9en BICITEARE e
@ULGELST e,

STETIERL  UR@seT  gedGleurdmp 510  ofsib

apsodlite Qausflldi il Lar (ummsiut L sl

HmiBuler sngiLenul)

EILGLCE ulaisemenyb  whpb By Raes

GillenLwb, =g sandy o fsmar Glanieusres

_Qamean(® swni Qs
‘The following is the trial balance of Adarsh and

Co. Ltd as on 31.3.2017 with the authorized
capital of 72,000 shares @ Rs.10 each,

Particulars Debit (Rs) Credit (Rs)
Cash in hand SR -
Cash at Bank 3,55,980 -
P & Loss a/c balance 17,400,
Creditors , 60,000
Debentures : 4 3,60,000
Share capital (called up) 5,52,000
Bills payable 45,600
Sales 4,98,000
Reserve for bad debts 4,200
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14.

From: the following particulars of Nokia Ltd.
Prepare profit and loss account for the year
ended 31% Dec 2017, : ;

Rs
Cost of goods sold 2000
Revenue from operation 7000
Finance cost - 300
Depreciation: 150
Other income ; 500
Employee benefit expense 400

Other expenses 200

Cprsflur  Smwsfar  Spmam Eacuasafld
Bmpsl. 311217 & apreueni b ey bsmer
BloruplL & semimss swrilssah,

(3
aflyp Qungpellen HiLdseflana 2000

BEuduniiger Bgrear aumeumds 7000

Héls raa 300

Cailiomerd 150

@ sugmeimd ; 500

QAsmfamart Bay G]ermaqa;eif 400

Q5 Qeaaimer 200
Or
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BCM31 — CORPORATE ACCOUNTING -1

Time : Three hours

Maximum : 75 marks

SECTION A — (10 x 2 = 20 marks) :
‘Answer ALL questions.

What is meant by calls in advance?
siamiplindler Bgrer (penLienih sTeTLIZ) Wi ?
What is firm underwriting?
Blmeust gl uaflssd eremp e ereman?
Define the term debenture.
sl B usHrsems auenmuig).
Give the types of debenture issue.
sLAHO LEAND CauafllBL aimssemar sims.

Explain any two methods of computing purchase
consideration,

GEmetapse LomjLiuisT GG HLD FGmenin
Blmepampenu afleuf].
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