19.

20,

Explain : Capital and Revenue losses.

pSeL LHOILD 6 (Heu Ul 6T B 1Bl&En 6T 69 6rmé: (@,

What are the types of Inflation Accounting?

GamsSLeD clsa5E e aueESET LT ?
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Time ;: Three hours

i |

Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)

Answer ALL questions.

What are super profit? _ : "

Wi N
AR ‘\
. i [ ¥ 3

£_WIT @)L (LPEND GTEITHITE) GTEHET?

What are the methods of valuing shares?

L Liigseer UGG wp@mser WiTame?

Who is a Liquidator?

SN LILITGITT GTETLIGIT WiT?

What are preferential creditors? : %
apaayflenin s eihGHTIT GTeLaurT wmT?

Short notes : ‘Any two principal accounting
policies. y :

gGoayd  @ew(  ppae@LWTET  SewTdsliie
QEnaTensEaaT G(HHEDNE 6T(LHSIE.
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6.  What are the types of revenues?

QU(HEUITIL 6T HGHenan Quenaa. _I(HIDT D[an6y LITenau?

7.  How to caleulate capital reserve (cost of control)?

* GreueUmn| (pgedles: smiilensr seresl (Heumi?
8.  What is minority intésest? 2
Smuraneioudiar fler mow D die s pieud LHHl gny.
9. - What is inflation of aczcunting?
ganséluailen 65Ea0 LiHHl =g,
10. What are the classificaticn of cost of sales?
v sLGUUNCE eflpLiearuslar auanssar witened?
SECTION B — (5 = & = 25 marks)
Answer AL questions.
11. (a) Calculate value o gobdwill on the basis of
' 5 years average profit.
: Rs.
Years of profit : :
2001 50,000
i 2002 - 40,000
A 2003 30,000
Years of loss
2004 - 10,000
2006 - 5,000

No. of years purcazse in 3 years. -

2 - 1048

UL (Pererrg) :

QUITL_6n& oMM ellélsmiser
@wid BT LOHDID SeuflEensiirar -

SLIME IO HHl-

LML Glevager

flane eneuliNhamer aul_iq
FLoLIGMLD )

aumg denswrenitlLb Qupn sifle,
p&ang senepLg. Qslisg)
GLG0)IS &0 @il Lq. ;
[BL_LIL] &emT &l MEITaT GuL Ly
curidl Gio sD6Uen T LILHHIDHHTET UL Lg.
CeflliL senréd] Demar et
2158 (HogsaTer Ceway

QUIRIS L6t g6 @ ig.

& aimig Wist a6 Gl L1b Qa5 &Tan SeT@pLiy

11

Rs.
2,72,000
10,600
10,38,000
1,96,000
. Ganwor euidl Sl -garer Qe bl sarédlanar i
Cels 2009-garar efeupriger &G

GlemHssL

5.
72,000
16,800
5,600
6,800
11,00,000
2,10,000
33,000
7,80,000
18,92,000
1,68,000
2,16,000
2,72,000
10,600.

- 10,38,000
- 1,96,000
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12.

sL55 gbsl eBsals ol eassnie Gar
Blar orub @. 80,000; g 85,000; s 90,000;
¢h. 1,065,000 whmib e, 1,18.000.|mmﬂ&§;£sﬁ
eSS dpse 5. 8,00,000. @g Curenp
auamilsssld  aHlTumMssLuGD  Guiedl o
elldlgid 10%. auanflsid senenianiiL lans eTLGme
BEG AGOHEHEG S66 @ausss ClsnenenD
aren  adlrunréel. U@Hang.  Spssramid
allsmigefld mH@ELWIT éllilamend sarsfHs :
(1)  Wens erusSeemi @mbs eTH et
Qarerpsed @en (1) ws  @rusHaman
(LPEDSEOTLDITE B S0 (LpEn(.

(a) Explai.n the order of payment, liquidation of
company and types of liquidation.
@@y  s@euUTeTT  ahs  euflasufler  LiewrL
U @eurn Geaiiw Calam@w? oo smeLiy
GTEITMITE) GTEITEHT? :

Or
(b) Prepare liquidator’s final statement of
account.
" Particulars Rs.

Cash at bank 1,00,000
Surplus from securities 10,10,000
Liquidation expenses 30,000
Liquidator's remuneration 7,000

. Preferential creditors 2,00,000
Unsecured creditors 7,00,000
Preference shareholders 1,00,000
Equity shareholder’ 1,00,000 e

4 1048

17.  From the Balance Sheets given below prepare a
Consolidated Balance Sheet.
Balance Sheet as on 31.3.2010
Lialhilities H Litd S Litd Assets H Ltd S Litd
Rs. Rs. PR Rs.
Share capital ; Land and
of Rs. 10 Building

4,00,000 2,00,000
each 8,00;000 3,000,000 Plant and ]

Creditors 3,560,000 2,10,600 Machinery 2,00,000 2,00,000

Bills payable 40,000 29,0C0 Purniture

and fixture = 50,000 20,000

Investment

in shares

of S Ltd :

18,000

shares of

Rs. 10 each  2,00,000

Sundry

debtors 1,00,000 40,000

Bank 3

: balance 50,000 20,000
11,90,000 5,532,000 11,90,000 5,30,000

&G Gerhsstul_fstar Gl blams @illmus
Qameir() e Hen v BB L Gl blenay
@mlicntenar i Gleis.

@i flews @i 31.3.2010
T GuTmilysar Hefll, S Gergmasar Helll  Selll

- . ; . .
LB (Psa : Bleotd wibgib _
. 20 6o 8,00,000 3,00,0C0 siugiib 4,00,000 2,00,000
sLeAbGEnT | 3,50,000 2,10,0C0 iene whHmih

Qagapmeusbenii *Euimdld 2.00,000 2,00,000
© it mERLE 40,000 20,000 =epsaer 50,000 20,000

9 il 1048
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14. (a)

(b) From the following Balance Sheet of ‘H’ Ltd.
(Holding Company), S Ltd. (Subsidiary
Company) as on 315t March 2005, prepare
Consolidated Balance Sheet.

Balance Sheet as on 31.3.2005
Liabilities  H Ltd. S Ltd. Assets FEEd S SRt
_ Rs. Rs. Rs. . Rs.

Share capital Sundry ;
in Rs. 1 assots 21.000 10.900
shares 15,000 5,000 4,000 éhares y I
Sundry ; 1S Litd. 4,000 e
liabilities . 10,000 5,000

Advantages and disadvantages of holding
company. ; .

Gigtiy  Slmeueniiseatien ;r;arrsmmasm L0 0} LD

Semioger wimaneu?

Or

25,000 10,000 25,000 10,000

“H el gy Smeuend, S el glenemr

Blpeuend  pflueumiler @i flaea - @Ml
grlill (Herangl.  @smer Gerar@ 31.3.2005

'@argﬂmma&ur_uul_ @@uu;ﬂmma& @r_ﬁ}uﬁ]mm

G  Gleiis.

e N T

@@L Blames GHuy 31.3.2005
Qumpisar Hl. Sl Oerggésar  Hall, S el

. - . .
LITEI @ (1P&6D LILien :
e, 1 agin 15,000 5,000 &L awmardl 21,000 10,000
LiffLreo ; 4,000 wri@sar I"I,OOO ; —_
&1Ll Ginit 10,000 5,000 S el '

25,000 10,000 25,000 10,000

15. (a) What are the approaches of price level -

accounting?

ey  Hlevew sewmsdlwellan <oigwEGUPMDEET

WITEnEL 7
Qp -

What are the objectivess of inflation
aceounting?

sarsSlwe eisasdlan Crrashiser wraneu?

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

16. (Valuation of shares on price earnings ratio). The
capital structure of a company is as follow :

; Rs. :
12% on pref. shaves of Rs. 10 each 5.00,000
Equity shares of Rs. 10 each 8,00,000
Reserve and surplus 4,00,000
10% debentures 6,00,000
7,00,000

11% term loan

AR 1048
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L1l

The average annual profit before payment of tax
and interest is Rs. 6,00,000. The income tax

. 1s 45%.

You are required to state what valuation should
be put upon the equity shares of the company if
‘the applicable price-earnings ratio is 9.

(efleney gL efldlgsslan Bamar Lki@safer wHLIL).
(P10) Howsdan apsd ey §Cp Qsr@dsst

LI (efreng.

.
12% qpereniflentol i@ sei

gauGaurammib . 10 aisih 5,00,000
GMEH T eoTL L1k @8&eT epeiolaumammp) L

¢5. 10 aligld ; 8,00,000
ST oML 2Ll 4,00,000 °
10% sL_amugdlrid 6,00,000
11% snevd m1_sor 7,00,000

cuffl pmd euly GsasseusnE heosw gyref
ope01(H @eormuitd em. 6,00,000 eunio rer eufl 45%.
Qum@ssionar llene gL eﬂ@gjﬂb 9 95 @(mSHE@LD
Bmiwgdlen srgryens Linigaeafer by aeieum)
ssauréS Deuris ereniicnas oo,

8 - 1048

genaLiLimariler @ nifl saré@sener ST Qs

&l Lied -
eum e Liawnrid 1,00,000
ugﬁlura_assrﬂsb Bmba! e-ufl 10,10,000
genaLlL| & GlFaa|mer 30,000
: HEHEL] Lilamf cardlwiib 7,000
- pemeyflento HSL_Gﬁ‘IB@@Wﬁ‘ 2,_00,000
urrg,lesné;asuﬁg'_l_ sLapCsmr  7,00,000
apeaflentn UbiGsTyT | 1,00,000
FloBlanay LI @GS T 1,00,000
Explain :

13, (a)

®)

(i) Contingent liabilities
(i) Investments.
(1) srewrig e GlUmmILIL] DHDILD
(1) apseBaar LiH erpg|s.
Or

What are the items to be showh under
. Schedule 13, 15, 162 '

2lLaleanr 13, 15, 16-6r Ly eremen saeicasar
2 arenen eraniens efleulse,
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Quipiser  Helll  Sefll = Qerpgiéser  H L
. (7 .

NCRIC

Saill |

18,000

L I GEETT

@ 10655 2,00,000
@ty 1,90,000
Ly 3
sLanaflsdr . 1,00:0{)0
euridl @i 50,000 '

S 6l
.

50,000

40,000 -
20,000

11,90,000 5,30,000

11,90,000 5,30,000

Ltd., for 2009 from the following particulars.

18.  Prepare the Profit and Loss Alc' of Hema Bank

Rs.

Rent and rates _ 72,000
‘Directors and Auditors 16,800
Post and Telegrams 5,600
Sundry charge 6,800
Interest on fixed dép‘osit.s 11,00,000
Salaries : 2,10,000
Commission charged to customers 33,000
Discount on bills discounted 7,80,000
Interest on cash credit a/e 8,92,000
Interest on current alc 1,68,000

2,16,000

Interest on overdrafts

10

1048

(b):

@ Hneiargdlear @arubd whmb prLb G

CarGésuuBererg. Spsen  eleugrismernds

Glameir(h). @ymad @evmid e,

{1h.
Elevmi :
2001 50,000
2002 40,000
2003 - 30,000
BLL.LD :
2004 10,000
2005 5,000
Cararpse SLerh 3 opam HSer.
Or

The net profit of a business, after providing
for taxation, for the past five years are
Rs. '80,000; Rs. 85,000; Rs. 90,000;
Rs. 1,05,000 and Rs. 1,18,000. The capital
employed in the business is Rs. 8,00,000. The
normal rate of return expected in this type of
buginess is 10%. It is expected that the
company will be able to maintain its super
profit for the next 5 years. Calculate
the value of goodwill on the basis of
(i) 5 years’ purchase of super profit method

(ii) capitalisation of super profit method. '

3 1048



