P, Q wpmib R &l Lneflser —é— % LM MILD i

diflgrempiivg  Qerusms udibg Qsrariiraer
Guaib Fimeuar seelifer Qurips Spaimd E)moy
Blanew @M eugpomm) :

GQummligaer e O &1mé | e 6ir .
slapGamr 14,000 upue Qerggissdar 40,000
Ppsa 10,000

Qupsad 10,000
Rapsev 6,000
40,000 40,000

Qenggissdr Qmbsams o eauring Qsrarg) . 35,500
sLafbCort Cgmens wWeigions Qemsslir L g,
Geaaiser Agrans . 1,500 ahur L gms 2 emryliur L g).
Blmeuar seams@smen (Lpig.6ldk@ Qamem®) au(ns.
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BCM21 — FINANCIAL ACCOUNTING — II

APRIL/MAY 2018

Time : Three hours

Maximum : 75 marks

SECTION A — (1T » 2 = 20 marks)

Answer ALL guestions.

What are the different k:ads of branches? ' .
Hanarsaflar LAGaN euamsSaT L Tane?

Journalise the followirg umder stock and debtor
system.,

(a) Goods sent to bran=a Rs. 80,000

(b) Sales at branch for zash Rs. 65,000.

g5 WHmID s_ammalser eapudd SCpweTarahBIHE |
GHLCU® BHs

(=1) dlenerdig QuTEL SN a@ﬂﬂugj e5. 80,000

(<) Slemaruledr Qyrés ef puenar pang) 5. 65,000.

What are the departmer=al accounts?

GINDEET G608 (S FTe5 D60 GHatrsl ?
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12.

(b)

(2)

What do you understand by ‘Incorporations
of journal entries’?

wmLGEHaurssnd @oluCu@saiar uflejsdr Lip
Bt 2| fleug) eremen?

There are five departments in a concern. The
total indirect expenses amounted to
Rs. 12,000. One-sixth of expenses are to be
divided equally to all the five departments.
The remaining expenses are to be shared in
the ratio of sales. Sales of various
departments were as follows :

Dept. A Rs. 50,000; Dept. B Rs. 40,000; Dept.
C Rs. 30,000; Dept. D Rs. 20,000; Dept. E
Rs. 60,000

Show the allocation of indirect expenses.

Qm Hlpeuasdler phs &lenmaer o amere. Qwrss

wapps devajsaflar Gsrans . 12,000 @@,

<Pl G LIk @ertan QFeeysenar
S5 gopsepdEen sllurs Nsss  Qerdrer
Couairigwig). Bsaperer Qeeweysenar  allhuaer
allflgnégmyig. LHipg Qamerer Gougirig.iLig).
veCaip giepserlen ofl HLemen Epaimiomy :
sloop A . 50,000; gieop B e, 40,000; genp C
@ 30,000; gieop D . 20,000; geop E
e, 60,000
wapps deweysemer LidliTaims araurissea)ib.
Or
4 2161

18.

19.

Distinguish between hire purchase and instalment
purchase system.
e GamarupsaaEid seuaman OEmeTaps@IsHELD

o_arer Geumur(Rger wiranau?

A, B and C are partners in a firm sharing profits

and losses in the ratio of lll respectively.

8 26

Their balance sheet as on 31.3.2016 was as follows :

Liabilities Rs. Assets Rs.
Reserve fund 16,000 Building 50,000
A 30,000 Machinery 40,000
B 40,000 Furniture 10,000
C 25,000 Stock 25,000
Loan payable 15,000 Debtors 18,000
Sundry Less : provision 500 17,500
creditors 25,000 Cash 8,500
1,561,000 1,561,000
‘C’ retires on 31.3.2016 subject to the following
conditions :
(a) Goodwill of the firm is valued at Rs. 24,000
(b) Machinery to be depreciated by 10%

(c)
(d)

Furniture to be depreciated by 5%

Stock to be appreciated by 15% and buildings
to be appreciated by 10%

13 2161
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10.

Write the specimen of sales book model in
department.

gleopésner ellpLienar Lisgs wrdflaw erips)s.

What is “Repossessed stock”?

WasrGLo QupLiul @erer ETSAHLIL] TEIMTE eTeimen?
Write short note on interest suspense account,
BussaTsE ol ly. HniGHILiy euenrs.

What is the purpose of profit and loss
appropriation account?

Beru-pl L ufliey seurédlen o LGWTELD 6renan?

Give imaginary journal entry for assets brought by
new partner.

Ul elimell eumd Qumrups Qsrar( QU(mHLd
Qsrgsgisaear LD Comymurar  GOgrepsi_an
@PILCLE QsrBssealb.

What do you meant by dissolution of a partnership
firm?

gl Lrarenio Hlpieuet seelianu § < fleus) eranar?

What do you understand by ‘Garner Vs Murray’
rule?

‘sriva Vs apiCy’ elflanw § Lilbgl Clemereneus
GTGiTeu?

2 2161

20.

(@) prosrdlseEpée 5% olwpssr®  Gsuinmend
aeraS (s

() epsdlmuy 15% odsuu@sdyererg Cuaib
sl lqL 8n@ 10% oiflaslin@sduerers

(o) smwssLensE m. 2,000 sriy Ceuls
sl Blmeuersdler Coeneuwimer CGLGH{H whHmID
@iy Hlene @hllienu suimt Gais.

Lok

P, Q and R share profits in proportion of s

and = on the date of dissolution their balance

sheet was as follows :

Liabilities  Rs. Assets Rs.
Creditors 14,000 Sundry assets 40,000
P’s capital 10,000
Q's capital 10,000
R’s capital 6,000

740,000 40,000

The assets realised Rs. 35,600. Creditors were
paid in full. Realisation expenses amounted to
Rs. 1,500. Close the books of the firm.

15 2161



2015 2016 14. (a)

Rs. Rs.
Cash received from the branch 24,000 60,000
Stock on 315t December 2,300 5,800
Petty cash in hand on 315t December 40 30

omue 6 Mlmeiend Oearemaniie e &Hamaerami
1.1.89 fipefug. Yemeumb gseudsmers Caream®
2015 wppin 20160 yar@senssrer  Seaveruien

senréd anest sWImhEs,
2015 2016
ol (b)
Querenan Slenard@ 576G ey 15,000 45,000
Hanens Qyrés Qewalssnns et g
QUITL_N& 1,800 1,800
sibLETLD 3,000 5,000
@57 Clgeeser 1,200 1,600
BenarSedl e Qs AuHDS) 24,000 60,000
31 abuifley epse (Ui 2,300 5,800
31 pabufle Aowann Clrweamense bmds
Adevenm ensull (L] 40 30
10 2161

A and B are pariners sharing profits and
losses in the ratio of 5 : 3. They admit C as a

partner. C acquires his share 4 from A and
20

2 from B. Find out the new profit sharing
20

ratio and sacrificing ratio.

A ppgid B sl raflser, @enu-plL g 5 : 3
dflgsHer ufling Gurerepeug. Deurser C
eramp gl LTeflenws Carsg Gemeamient, Coe
Al (mH) _2‘_16, ukEn, Bl biabs) _2:"-6, LI @LD

Qupps Gstawemt. uyflu  Gemu-uéliey
alflgsemsib e @wssiiul L dlflssams
ST 0T .

Or
P, Q, R and S are partners in a firm sharing
profits in the ratio of 2 : 1 : 2 : 1 on the
retivement of R, the firm’s goodwill was
valued at Rs. 45,000. P, Q and S decided to
share the future profits equally. Pass journal
entry for goodwill.

P, Q R wpmo S =dCuniaer, gal L reflser
Sjeuaer wepGu 2 : 1: 2 1 1 aflflgrgenyliing
udlipg Qamerepeug. R eremunt guia Gumid
Qumrps
em. 45,000 pHGlLwipms wHUGL UL HeTerg).
P, Q, R wimbd S Gt cumd srekisefle
Qamusms aflgowrs Ldipg Cderarasns
uUBSD GQeuululLg. @sHe GHLGUE
QUGHIT .

7 2161
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Ll

A\l

L]

(b) Mr. Anbu purchased a machinery by Hire

purchase system for Rs. 30,000 to be paid as
follows :

Rs.
Down payment 5,000
At the end of the first year 7,000
At the end of second year 6,500
At the end of third year 6,000
At the end of fourth year 5,500

Interest is changed on the value at 10% p.a.
At what wvalue should the machine be
capitalised?

8o ey gn Qupdides s
Qamerpse pepuded ep. 30,000 Carerapse
Qewigr. el Qegsduig EpainLomm

17. A firm had two departments, cloth and readymade
garments. The garments were made by the firm
_itself out of cloth supplied by the cloth department
as its usual selling price. From the following
figures, prepare departmental trading and profit

and loss account for the year ended 31.3.2014

Cloth  Ready made

(.
Qorgsions psele QFaiss g 5,000
apEa® eup @midludler 7,000
@ raimmb eupL @mid ulled 6,500
pem i au(hL @ miflulled 6,000
BAesITD eu(mHL @ midludle 5,600
Bshsmer euL" tq ufleir Wl 10%
plremrdssiuc L g, Qupdyd,  (WpseTSEHD
Qelub QuTIE) SIB6 & LIL| WTeneu?
6

2161

Dept. Dept.
Rs. Rs.

Opening stock on 1.4.2014  3,00,000 50,000

Purchases 20,00,000 15,000

Sales 22,00,000 4,50,000
Transfer to readymade

garments dept. 3,00,000 -

Expenses — manufacturing - 60,000

— selling 20,000 6,000

Stock 81.3.2015 2,00,000 60,000

The stock in the readymade garments department
may be considered as consisting of 75% cloth and
25% other expenses. The cloth department earned
gross profit @ 156% in 2013-2014. General expenses
of the business as a whole came to Rs. 1,10,000,

11

2161



2 Hpeuasdld gianfledr 190e) OHMD UGS L
Afley eremp @rer® sienpser e drerer  gGianflsar
fleflellmpbs cuprsLL@GSa seflsalleamibs srer
QWES SpoLser swnisdeament. Cueid 2iHs
glanflser allpuamen eflenaulled e cuiprsliLBHensl.
&6  eupmsiUl@erer  geaudseld  @mbs
glenps@Epsstar  allumury, GTU-BLLdé SaUEmE
31.3.2014 oypib epemr(haE swmm Ggws.

genfl WSS e

glenD e
W2 (.

Qsm_ss srsdlmiy 1.4.2014  3,00,000 50,000

Q&meTpge 20,00,000 15,000

el mLIen e 22,00,000 4,50,000
PSS DL FIEDDESG

Lo H Bl 3,00,000 -

Ogwa|sEer — 2 HLgH - 60,000

— afilm Liener 20,000 6,000

grsflmiy 31.3.2015 2,00,000 60,000

DGs e glanpuied 75% gianfla@pd@id Basperer
25% up Ceeelames@sd <@L, genflaer g
CQurgs @erubd 2013-2014dé 15% @b, Gurg
Geoeilamser auansuiler Qgmifler Calssnans Gorss
Qeeeay @p. 1,10,000 <y@ib.

12 2161

18.

(b)

(a)

What is the need for creation of ‘stock
reserves’ departmental accounts?

gD saE@salle ‘sréE sy e meursEesen

Coanau eraman?

Raman purchases a motor car from
Bharathan whose cash price is Rs. 56,000 on
1.1.93. Rs. 15,000 is paid on signing the
contract and the balance is to be paid in
three equal annual instalments of Rs. 15,000
each. The rate of interest is 5% p.a.
Calculate the amount of interest included in
each instalment.

Jo. Qrmoer m wipey 2 pag 1.1.93 o6
Jm. ursalln @mpgl . 56,000 Qsmerpsa
GeiigT. GUUBSL @aGwumiub GEW Hamida
- 15,000 Gegusdlarmt. Cugibd WBsaperer
Qgmansemu ppaim eupL euemanuis @, 15,000
CEgssious) eanm (piyaurans. @snarer GULlg.
5% <@

palGlaumm seumanigid Csibgierer euligeni
e ().

Or
5 2161
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15.

(a)

(b)

From the following, distribute cash under
proportionate capital method :

Capital of partners : A : Rs. 20,000; B :
Rs. 10,000 ‘

Profit sharing ratio: 3: 2

I Instalment (cash) Rs. 5,000

II Instalment (eash) Rs. 2,000 -

III Instalment {cash) Rs. 1,000.

Speumid elurssafldlmbs, Qrréssas wso
uélire| apenpulle: GN&g515 &me

gl Lneflgefler 1pzé : < @ ey 20,000; B :
e5. 10,000

GQoru Lk g alldlgn 3 ;2

&6 geuenent | Clymasin) a5, 5,000

@yenr_rreug) ssuament (Qrrésid) en. 2,000

ppanpralgl seustenr (Qpmasid) an. 1,000.
Or

What journal entries would you pass for the
following assuming all assets and liabilities
are already transferred to realisation
account :

(1)  Unrecorded asset realises Rs. 5,000

(i) Unrecorded liability paid Rs. 3,000

(iii) A liability taken over by partner ‘X’
Rs. 8,000,

) 2161

E6p eupmsiul(Herer Qensg)&a@rLD,
Qurmitiyésesd (penGu wn LHOSEEH 2 amrige
gansAnE wrdplulLgsns Blearggs @arem ()
GHUGLGsemer BiT eULpRIGEIS) LITG)?

(1) erupsuLLTE CdarsgisseT o amanlowing

aupbssl ep. 5,000
(i) e@siuLns Qummlysser Ceasswg)
. 3,000

i) X-salimeflwme er@oss Corar  qm
Qumrmiti em. 8,000.

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

16. Layal Shoe Company opened a branch at Madras
on 1.1.89. From the following particulars, prepare
Madras branch account for the years 2015 and

2015 2016
Rs. Rs.
Goods send to Madras branch 15,000 45,000
Cash sent to branch for
1,800 1,800
Salaries 3,000 5,000
Other expenses 1,200 1,600

9 2161



(e) Reserve for doubtful debt to be raised to
Rs. 2,000

Prepare necessary ledger accounts and show
the balance sheets of the new firm.

A, B vomdb C ofu eparg  smlLnaflser.

@eoru-plLSams %%é— eranm eAlgmanyliviyg. L&l rbe)
Osrar@Epeusns oL amr® Gelganm oersaian

31.3.2016&smar @i Hlene @oliiLy SpeuamLommy :

QuTmILiL|SgeT . Qerggisaer .
sl [l 16,000 sLligL b 52,000
A 30,000 @uwipdlyid 43,000
B 40,000 mrmsmadlsmer 12,000
C 25,000 syadl@mly 23,000

sLan Qeaiss Ceauamqwig 15,000 sLarmeflger 18,000

UL sLaipOHmT 25,000 (-) @@mad® 500 17,500
@rmr&sih §.500
1,51,000 1,51.000

31.3.2016 <jem C que; Qupdammt Cuoeb

Spaumd FlubsenansensEL UL ()

(<21) Hoeuengser BHELIWLIT 1. 24,000
wHUEL O Hererg)

(=) @updyhiser 1L0% aflpsar® Colliomad
14 2161

11,

(a)

SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.
Give journal encriss i the books of H.O. and
branch for the following tranzactions :

(i) Depreciat:on cn fixed asset whose
account is maintained by the H.O. and
which is used by the branch Rs. 5,000

(i1) Goods in transi; Rs. 1,000

(1) Salary paic by the branch to the
visiting official of H.O. Rs. 10,000.

eprislulL.  elluphiseieEbs  Saerufar
g7 (hEener TN E AP
GHALCUE 505

(PBETENLD SEnTE S 6

@©  SHeverwired L BsERa Hene Qersams
S D QIEISGES ST

QopsT@id,  Eeneruimse
Cergdler Csunomand ¢p. 5 000

ugmofliibe
LG (R BILL

(i) Qumm sar ignfwg . 1,000

(i1l) oo i alwasdlalnbgl LnTemaui@in
o gerilEe Heoar  Csr(ss  sbuemd
¢m. 10,000,

Or
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