APRIL/MAY 2018
BCM11 — FINANCIAL ACCOUNTING

Time : Three hours Maximum : 75 marks

SECTION A — (10 x 2 = 20 marks)

Answer ALL questions.
=
1l What is accounting?

ST LIG) GTEITDTE) GTEme?

2.  State any two objectives of accounting.

sarsdwudler Grrésnseia gGsed @yamrgamens "
o

3.  What do you mean by depreciation?
Galiorangdlen ppeold B e arriaier wig?

4,  What is provision?
T 5(& 6T DITeD GTGITG 7

5.  Write a short note on zccommodation bill. "
uenteusd) omhmié &L iqem 1851 @ah Hn GHILY uenrs.
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(b)

Ascertain total sales.

Opening stock Rs. 60,000, closing stock
Rs. 40,000, purchases Rs. 1,80,000, rate of
gross profit 25% on cost.

Qorés smbse elnuemanei sarLis.

Ogn s sré@ @ 60,000, @mf &réG
m. 40,000, Qsmerepsa ep. 1,80,000 oi_sssser
Bg1 Qursgs @emu aigd 25%.

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

From the following balances, prepare a trial
balance on 31.3.2017.

Rs.
Cash in hand 4,000
Capital 4,88,000
Purchases 5,44,000

Opening stock 1,40,000
Sundry creditors 1,76,000
Sundry debtors 2,80,000
Machinery 3,00,000
Sales 8,00,000
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Rs.
Salaries 1,96,000
Wages 10,000

QOutstanding rent 15,000

Prepaid expenses 5,000

Spsranib @l safladlmpg 31.3.2017 @jenm G UL

e swmt Qais.
£
&G TTEHSHLD 4,000
(LPS& 4,88,000
QEmemTpHa 5,44,000
QBML_&s s16@E 1,40,000
UHLUe sLaibCHTT 1,76,000
LHLIe sLermetl e 2,80,000
Buwbs o 3,00,000
aflpLienan 8,00,000
FLOLIGTLD 1,96,000
a6 10,000
Qar(u. Ceuamnqw eurens 15,000
apengnl’ iy Qais Qewey 5,000
9
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10.

What is bills of exchange?

rpoiE S stenmred ererer?

What is tracing account?

SRlWITLITY 565 &8 GTETMIIG 6T a7
’

Write any two defects of single entry system.

ghaopl ude weonpds gCsaib @m Gonsamer

(PS5

What do you understsnd by adjusting ertries?
sfl&s () uglaser papeo B 2o wirg?

Ascertain the amount of opening capizal closing

capital Rs. 1,00,000, drawing Rs. 20,000, profit
Rs. 20,000.

QBML_&5 g QgL serLHs.

Qo apge 5. 1,00,000, er@riy ep. 20.0C0, Geruib
em. 20,000,
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ume sjeumanw ghsmer @hapl ufle| wpampule
@agdmalpri. wris 31, 2016 ey SjeumaLw
Beeupd Gareumorn Qopbss. @sQmésh . 200;
eumidl QprEsn tm. 3,000; #réE ep. 20,000 ; uhue
sLaaflaer (. 8,500 ; Diempaeen HmD CLmmss s
@ 1,800 ; Qupdlmd wppib sereurmisar . 15,000,
upue  sLaiBComt p. 22,000, @icueurar( jeur
@ 5000 ydu wsers @essTT.  WLIEW
. 750 efipib SieumeLW erGLiLITs @HHSs!. wriE 31,
2017 ey Gogitd Sleuma Blaeayid Wememony,
o8

@sCrrésh (. 300; auidlQpnéen . 2,000 : LpLe
sLgnefser . 14,000 ; erée . 19,000; sereum_Lb
wHIb Qubrd @5. 27,000 ; iepawer QuTmEsdase
g 1,900, uwpue sLafBGsmt . 29,000,
Gupsemamelelmpgl, wrie 31, 2017 b e
ol GQeru (9) plismss sLOL @
BeawidsEanseamw swmr Qelis.
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SECTION B — (5 x5 =25 marks)
Answer ALL questions.

11. (@) Journalise the following transactions :
2017 Rs.

Jan. 3 Feceived cash f~om Ram 15,000

4 Furchased goods for cash 2,500

12 Sold goods to Hari 3,200
13 Paid Ramesh 1,400
17 Received from Fari 1,100 .

Sbboranib pLougber sa@HsE GHLCLE B(1H.
2017 (1.

Jan. 3 pmapudiib Qubp SAprésid 15,000

4 Grrssgdie aumsdu e 2,500

12 arfl&e el sré 3,200

13 pGoeflés Cemisdwig 1,400

17  emafludiib Quppg: 1,100
Or
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14.

(a)

(b)

gaeu 1, 2017 oiemy, . 6,00055 A, B
gatlemEE snsE einmmT. wpmd B Bg
4  wrgsdnarer wromE SO g
r(psuLLLg. B @65 wrhps Flea @ 6,000
gEm omg A &5 dmou sigllden oips
romée &.Q ey aumfuld eTHEE
12%  ofg zmeeufl 3, 20176 ser@EmuUg
Qatwiulrg B aeumerw ghent Gsm@u
Cavamqu CgsuCer sndssnt. @@ mLiTsailen
ghsellgibd @b uCul U udael euenys.

Show a specimen balance sheet in order of
performance.
Oewesailer giumiwled @m  wrHA
@mliyblencvd e el sr_(H 6.

Or

Prepare a trading account with imaginary
figures to show & gross loss.

@RG Owrss BLLFmgs &Tl@L  lssdd
SHUGHG CsTESILL 6T duq @@ elwmurys

SETHNS GLITT dall s,
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<sCLruT 1, 2015 GsdudiL 3 s @m e
a@EEd Qurm@® @ 2,000 wHliymLw srEms
LIMGV& (5% <Sieaul eramieum ellmpmit. H&CLmui 1, 2015
Sann  SiRL Yar®sEg 10% oisb  Seumani
il obs  fleL  satepuy. Qg
pdlreuani b Crysdld GURIS WITETFTeD
Sleuwdssiuc @ . 25 dewayer SHmuuiiul L g).
unevam 5. 500 Gsrensud Qe ep. 25 enwiwb
ClegusHeni. e (HéE 10% e iquile, en. 1,500&sme
3 wrg wHAPTH L g Aar@ssnt. WHresEeE
ey, umevst  srereudlwramt.  wpdlielarGLimg
mumigE@ S0 enugr eigb Qegusdlantr. Sigul ehseflen
Cuopsean. pLelysmssmerds Garam® @HLCLEGH
St Glewis,

19. Following is the trial balance of Ram Lal on
March 31, 2017,

Debit Balance Rs. Credit Balance Rs.
Bank 7,600 Capital 2,00,000
Purchases (adjusted) 34,96,000 Bills payable 50,000
Salaries 21,000 Loan 1,00,000
Carriage on sales 2,600 Sales 3,60,000
Carriage on purchase 2,000
Lighting 1,600 Discount 2,000
Buildings 1,385,000 Commission 500

Rates and taxes

2,000 Sundry creditors 1,00,000
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12.

(b)

(a)

Prepare Bank reconciliation statement on
31.12.2017 balance as per pass book (cr) on
31.12.2017 Rs. 9,000 cheques issued but not
presented before 31.12.2017 Rs. 15,000
cheques deposited but not credited Rs. 1,500
banker has given credit in the pass book for
interest Rs. 150.

31.12.2017  emenpw  eumd  sflssl @b
Ulguee swri Geds. 31.12.2017 e
CeGeliqeimig. QL (aurey) ¢ 9,000
snCemee eupmidlug e 31.12.20176@s
(e aumdlsE degissaldme m 15,000
anGerame eumdulad maiunsdug e
age meusselevena . 1,5I00 euUEIElWITerTT
eIl gbans QsdGeold aje) ameaussiulLg)
¢p. 150.

Find out amount of depreciation and rate of
depreciation a machine costing Rs. 11,000,
scrap value Rs. 1,000 estimated life 10 years.

Colirar ez wppib Csiiorer Qgrasamw
aarils. am Qupdrsddar oL ssib ep. 11,000,

. Qod wiHiy e 1,000 25855 oy 10

2T (H e
Or

4 . 2159

Lpml GBI SelT . aurey Qouyssr @
<D DD HET 30,000
MEEITESLD 1,260
QumnspENuwrbmnF H6 7,600
sy (31.3.2017) 3,086,250
. 600 DIETEYES aigLh (P ETFaLlq
Qe@sslILL I HSHDE.  Deueurenm(®  eUpT&ESLET

20.

Qgrens 5. 2,500. sLenmmaflgear 5g eupm guiss an
28156© 5% ggssiiuL Gaugr@w. sliql b 2% wHmib
simpswer  10%  CswwranorssiuL.  Geuamr(Hid.
31.3.2017 syemeppwi eSlwimuiny, @eord BLLE SauaE
wHHIb Guyblaas @olly swrm Clels.

Balu Kept their books on single entry system. His
position on 315t March 2016 was as follows.

Cash in hand Rs. 200; cash at bank Rs. 3,000;
stock Rs. 20,000; sundry debtors Rs. 8,500;
fixtures and fittings Rs. 1,800; plant and
machinery Rs. 15,000; sundry creditors Rs. 22,000.
He put Rs. 5,000 during the year as new capital
and his drawings were @ Rs. 750 p.m. And H is
position on 31% March, 2017 was as follows,

Cash in hand Rs. 300; cash at bank Rs. 2,000;
sundry debtors Rs. 14,000; stock
Rs. 19,000; plant and machinery Rs. 27,000;
fixtures and fitting Rs. 1,600; sundry creditors
Rs. 29,000. From the above, prepare a statement

of affairs showing profit (or) loss during the year
ending on 315t March 2017.
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17.

18.

X and Brothers a machine 15t July 2014 at a cost
of Rs. 1,40,000 and spend Rs. 10,000 on its
installation. The firm writes off depreciation at
10% of the original cost every year. The books are
closed on 31 December every year. Show
machinery account and depreciation account for
fours years.

X wpgd &Gsrsrisdr wOme 1, 2014 6D
w. 1.40,000 s ss5dd em Qubdnd auridwg,
2iws Gurmss @ 10,000 Qeeell il g. 9B
Blpiauand 2 amenio @i és elleeudad 10% Gsiiwmarb
CursQswgidpg. a@sdr @aQanm war@n 31,
geufled apusslL@dpg. prang @ sepssrer
Quipdr whpid Ggliorars saré@samen Gl ()s.

Ajay sold goods of the value of Rs. 2,000 to Basker,
taking a bill at 3 months dated 1t October. 2015
on 1% October, Ajay discounted the bill at 10% p.a.
with his bankers dishonoured with Rs. 25
expenses. Basker paid Rs. 500 and expenses of
Rs. 25 and gave Ajay another bill at three months
for Rs. 1,500 and interest at 10% p.a. Before
maturity Baskar had become bankrupt and at
maturity his creditors were paid at 50 paise in the
rupee.

Make the journal entries for recording the above
transactions in the books of Ajay.

10 2159

(@) Find out opening capital with the help of the

following particulars.

Rs.
Purchase made during the year 1,40,000

Sales made during the year 2,10,000

Closing stock 14,000
Wages and freight 3,500
Rate of gross profit on cost 50%

Spsraid  goeudsellar sl ar Qsrids

pame samHi9lig.5e.
.
BB () Wp(peusID 2 erer Aarerpsd  1,40,000

9i[bS pT([H W(HeuGID 2 arer ellhuianar  2,10,000

Bud sradmliy 14,000

Gne0lW|LD E&B(LPLD 3,500

2|56 efleven g Wnss @eoru eSsib 50%
Or
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Debit Balance Rs. Credit Balance Rs.
Sundry debtors 40,000
Furniture 30,000
Cash in hand 1,250
+ Bills receivable 7,500
Stock (31.8.2017) 3,06,250

Rates have been prepaid to the extent of Rs. 600,
during the year, bad debts amounted to Rs. 2,500.
A provision @ 5% has to be made on debtors.
Building have to be depreciated at 2% and
furniture at 10% prepare trading and profit and
loss a/c and balance sheet as on March 3L, 2017,

31, wrré 2017 wemenmwl  FrbedTd @BLL e
KereumLomm @w&E pg).

Sl EANGIEELEY . aural @OULSET .

curadl 7,500 apged 2,00,000
Qamerapmed (efsigwg) 34,96,000 Glagy s e

sbLiard 21,000 wrhmé &G 50,000
eflpuemen gl grpmGled Gaawa, 2,600 san 1,00,000
Gametpsa B o plEtled @rmea) 2,000 alilpuener 3,60,000
Gleuafiain 1,600 san(emLit. 2,000
St (b 1,35,000 sifley 500
afisiptb, sufli)h : 2,000 upuw s_afBGsri 1,00,000
UL s arneflser 40,000
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13.

(b)

(a)

(b)

Differentiate the straight line method and
diminishing balance method.

CriCari® aufl apap womb GaphsGse
@miyY e Capu@ssis.

On 1.1.2017, Ram buys goods from Raju
priced at Rs. 5,000 subject to a deduction of
20% trade discount. Ramu accepts a bill for
the amount payable 3 months after Jan., 1.
The bill is duly met on the maturity date.
Pass journal entries in the books of drawer
and drawer.

112017 <ienm ep. 5,0008@ ofeneoud i L
spsgemer grg  aremueufl O mBg Tmb  20%
eflumumy gen@puly. Gurs Qupidmmi. saraufl, 1
56 Upe 3 wissHd Qsras Gsgidséomgu
ezl @m wrpmE e gmb FgoApmi.
wpéliay preteng LrpmE LG EssLEADS.
a@pgiLIaT HID e QupLieT  Gliyd
GIUGUL L auanys.

Or

On 1# Jan. 2017, A sold goods to B for
Rs. 6,000 and drew a bill on B for 4 months.
B accepted the bill for Rs. 6,000 and
returned it to A who discounted it on 38rd
January, 2017 with his bank at 12% p.a. B
met his acceptance on the due date. Pass
journal entries in the books of both parties.
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BCM11 — FINANCIAL ACCOUNTING

Time : Three hours
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Maximum : 75 marks

SECTION A — (10 x 2 = 20 marks)

Answer ALL questions.

——
What is accounting?

SETES I GTETMTE GTemen?
State any two objectives of accounting.

samsdlwsdlar Crrasniseaie gCsaud @) ey emeans
@O His.

What do you mean by depreciation?

Coiloreangdlen ppavd 5 2 ewrme 6o wims)?

What is provision?

RII5H(G CTETDTE GTEE?

Write a short note on accommodation bill.

uenteusdl rhoiEF FLg.ar gl e Am GO euamys.
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