L

Qurgliyssr  Hefl S &

Aszets Hell S

= - iy & 5
Egs 2,80,000 1,3000C epsfiy 2,20,000 1,20,000
ST (i Ten
Bevrtuih
Qegugspeiu 30,000 - apgsif) (ere  2,80,000 -
JETT TS el B 2,000
LIl ma)
(57, WY} 1,25,000 53,000 Gluspraueis il - 25,000
FLafE B . [E0 T T e
Lfiasy 1,20,000 1,50,000
ELamaflsar
Qs 95,000 40,000
aIRmLLY,

15,565,000 6,565,800

(=) H & 1.7.2¢25
eummidlug).

(@) S a@ev e

15,565,000 6,55,000

2ienm S efllen  Ukigsear

sLanraflullen o ererL dsinms

m. 20,000 B e s e UL (Blefrang).

FPEmHamamasi i’ L Boiuyfons @bl eer

swini GQladis,

20. Discuss the limitations of historical accounting,

QUMD SemrsEliies dr FEanpLinBsenen aleur.
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11.

(a)

SECTION B — (5 x 5 = 25 marks)

Answer ALL the questions, choosing
either (a) or (b).

From the following information, calculate
value per equity share.

2,000, 9% preference shares of Rs. 100 each
Rs. 2,00,000.

50,000 equity shares of Rs. 10 each of Rs, 8
paid up Rs. 4,00,000.

Expected profit per year before tax
Rs. 2,18,000.

Tax Rate — 50%

Transfer to general reserve every year 20%
of profit.

Normal rate of earning — 15%.
SpseL sseudsafia B@os, @ sTsment
ureidlen wElliGamen sersSE s,
2,000, 9% gperayfeniods Lrkigaer gelGlamemmin
@5-100 &ligin , g, 2,00,000. g
50,000 engrreants Ligee pe@erengih . 10
i @, 8 Qeaussi g em. 4,00,000.
0] <2y givrig HéTen aufils (PH@SLI
erdlfumissiuc L Genu . 2,18,000
aifl efsib - 50%
pellain G Gamusdda Bimoa 20%
CurgssTLidnes wrHpULBSng. gl
aumpaumlt aisin —15%.

Or ;
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18.

20 sotualls @ois d@ssiu s seadsais
Bopsl (Al smmy).: Bt sealiumen B mdl
=i fléens semdanss sur Gsdelt, .

(=)

(@)
()

(2)
(o)
(an)

(ar)

Qyrasd semeliunamsLen (Carsasaemar Sray
Gsiis Gng whmn  Geemw aLaihEETT,
L QU usBrsriseasss Glegsdu AnEn)
. 6,73,800.

wargiflaw  sLafpGanisg  Grausfug
. 30,000,

Bsr Aeamearuinnp sLalGgmr 2,15,000,

4,000, 6% qpenenfleniots Ui . 100 aligin
Ppaugih @egiFsii | g).

. 100 afpib 2,000, smsmpenmy L@, LI,
QeSS 5. T5 ArgiBsiii L g).

. 100 efigib 6,000 sramrenis Lkigser, LIl
PSS 1. 60 Qegyssin L),

S@aLUTeTGeL ssdlub perayflens whmib I

B Geamuopp sLafbComi g 2%,

engyfleniols  Lsnsmun 2 <y () HaTE
Baienainde a ararg).

Explain in detail the legal provisions relating to
the final accounts of a banking company.

@@ abmd fyosder G EETHEET Qs ruman
SULLiT6U Gk Dsemen ofl arésioms alleu. :

12 2494

cumfl Glyrésid

Slenemmiiiger
Bgmar e_Lifl

genevl 1S &mer
GlFaay

Femel ILImaTT
2mdliLiD

(b) What

s@aLUL BT swniEs,

5. -
1,00,000 apeirenilenio Gummp  2,00,000
sLafsGsmi
10,10,000 YGemamriiionm 7,00,000
sLalbGsmt
30,000 @pengnifianio 1,00,000
LGB TTEeT ;
7,000 srgmyent 1,00,000
LI S myTsen
Or

are the points to be noted on

- caleulation of liquidator's remuneration?
s@@ULTATT  oaflusenss  samal G Gurg
smsle Qanerar Cauamiy iLiena Wraneu?

.13, (@) From the following details relating to

Banking company, find out the profit balance
carried over to the balance sheet,

Rs.
Interest earned : 5,25,000
Other income 2,20,440
Interest expended _ 1.25,000
Operating expenses 1,83,686

Profit forwarded from previous year 1,00,640
Transfer to the statutory reserve

at 25%
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(b)

Sipaenr seeudee g il Rosfen poeisadr
@D, GEmad Gerard  @ouyfloas
@fludnEg e@sms Geagud @aoruh ereieemey
STELIGNS SeTL (05, '

@.
Rl AL 6L g 5,25,000
(&1 U (HLOTELD 2,20,440
aul g Glegsdug 1,25,000
Bwses Csaasmar 1,83,686
phensl S e G (mhEl Qarenr® 1.00,640
aupLILIC L @erLin 3
FlLqpenp sMiLinE wrbpb 25%
Or

The revenue account of a life insurance
company showed the life fund at
Rs. 73,17,000 on 31-3-2016 before taking into
account the following items:

Rs.
(i) Claims intimated but not admitted 98,250
(i1)  Bonus utilised in reduction of premium 13,500
(i) Interest accrued on investments 29,750
(iv) Outstanding premiums 27,000
(v)  Claims covered un[ier Teinsurance 40,500
(vi) Provision for taxation 31,500

To giving effect to the above adjustments
and show the adjusted life fund.
6 2494

SITBIS @ SIpE srsear salanil bLid amspm,
Slib weour, 20176 Ly seumen Hay Gergs
wdly @ 250,000, eu@misfdE eumievswrs
&5, 2,500 whmin {6 (HEL I GLoaraTiée FibLeTnms
¢5. 12,0000 Ceguidlu Ap@ 2jauf sibundss Gemin
5. 75.000. wibs cilurunems oialmen i Elesdiprr
ainiis  ellpoudprr. =eflss apsellar By 15%
CGungorer  eumeunis  erer  smsHo  Qsman(
gpegaroréEse Wens Gomu apapuld mp6LwLfen
whilener samsd@s.

From the data relating to a company (in voluntary
liquidation), you are asked to prepare liquidator’s
final statement of account,

(a) Cash with liquidator (after all assets are
realised and secured creditors and debenture
holders are paid) is Rs. 6,73,800.

(b) Preferential creditors to be paid Rs. 30,000.
(c) Other unsecured creditors Rs. 2,15,000.

(d) 4,000, 6% preference shares of Rs. 100 each,
fully paid.

(e) 2,000, equity shares of Rs. 100 each, Rs. 75
per share paid up.

(f) 6,000 equity shares of Rs. 100 each, Rs. 60
per share paid up.

(z) Liquidators remuneration 2% on preferential
and other unsecured creditors.

(h) Preference dividends were in arrears for 2
years.
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(b) Calculate the average profit of the last four
years.

Capital employed Rs. 50,000.. Trading
results: 2012 profit — Rs. 12,200, 2012 profit
—. Rs. 15,000, 2014 loss -Rs. 2,000,

2016 profit Rs. 21,000, Market rate of
interest on investment 8%,

SLEE BT aenfsenssrer  spnaf
Barugmss samss Geis,

5. 50,000 eflwimimy (pia-eser ;

20126 @aruih — . 12,200, 2013 & Gamuits -
15,000, 2014 mieid — en. 2,000, 2015-e
Gerun - . 21,000 @gsﬁl'_tq.ﬁ Bamar

sul_igulen s wHLL 8%,
12. (a) Prepare liquidators final statement of
account: -
Rs. ; : " Rs.
Cash at bank 1,00,000 Preferential 2,00,000
creditors
Surplus from 10,10,000 Unsecured 7,00,000
securities creditors
Expenses of 30,000 Preference 1,00,000
liguidation ] shareholders
Liquidator's 7,000 Equity 1,00,000
remuneration shareholders

4 2494

19.. Following are the balance sheet of H Ltd. and S
Ltd. on 31-12-2015.

Liabi‘ities H Ltd. S Lt Assets H Ltd. 5 Ltd.
Rs. Ra. Rs, Rs.
Share cap:tal 9,00,000 3.00,080 Good will 90,000 30,000

(shares of Ha. 100)
General Reserves  2,20,000 1,20,080 Fied Assets  7,50,000 2,590,000
Profit for the year 280,000 1,80.080 Sock 2,20,000  1,20,000

Bills payaole 30,000 - Irwestment in  2,80,000 -
2800
emares of §
Zal,

Sundry craditors 1,25,000 55,000 Hdls - 25,000
sezeivable

Sundry 1,20,000  1,60,000
debtora

Cashinband 95000 40,000

15,56,000 6,55,000 15,55,000 6,55,000

(2) H Ltd. acquired the shares of S Ltd. on
1-7-2015.

(b) Debtors of S Ltd. :rcludes Rs. 20,000 owed
by H Ltd.

Prepare consolidated balance sheet.
af SAOLL wHmb 3w SAGLLiger 31.12.2015
asnen @y Blene @l st £Cip sroul{ererarn.

Gummigsst  H el S it Assets H e S
: - (] ' (2 o
LIS (e 9,00,000 3,00,000 Browi 90,000 80,000
(ubigsérm.
100 ebgin
Gumgis sriy 2,20,000 1,20,000 Bewwma 7,50,000 2,90,000
BErEHIGHET
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&Cp QenBésiucL, 3l-wmid, 2017 =iemenmi
Bouyfieads @ildds Gmbs @oadmarss

UL Bmiins @il Senar mims.
QoY fleas ehluy, -
Gl (i Heall 5dlc GlmEsimar Hear St
lw) (@) (m) (o)

I Apgi (G uibiy
. 1 i) 12,000 6,000

U fiiey Gl gl smer 8,000 3,000 apmei( (5.000
: LrigmeaT S all) 5,000 -

20,000 8,000

ubum Sersmisar 15,000 8,000

20,000 8,000

Or

(b) “Group accounts are of great practical value
to the users of accounting information” —
Elucidate.

“Gup semd@sdar,  saradud  sseudsmen
wiwten (& Gauras e [heD e @elipsnn
whlibenan smflng” erarniams aimed.

15. (a) The following information is give to you
regarding ‘X’ Ltd, for the financial year
ended 31.3.2017.
1-4-2016 31.3.2017

Rs. Rs.
Monetary Assets 80,000 80,000
Monetary liabilities  1,00,000  1,00,000
Retail price index 200 300

Ascertain gain or loss on monetary items.

8 2494

(b)

K SFA L, 31.3.2017 i pigeuenwib F
e D& SLGHATL. HHIOEMAT SIS EHHE
5@AnE!.

1-4-2016 81.3.2017
varnSldara Gergmssar 80,000 80,000
urrndL@ararQuiptiyser  1,00,000  1,00,000
Aaeeanp sllonn GEdE 200 300
uerindlliy elmssaian Bgrar DLETLUD WHHD
B REeneT S ls. |

Or

From the following information as per HCA
method compute the monetary working
capital adjustment under CCA method:

1.1.2013 31.12.2013

Accounts receivable 20,000 36,000
Accounts payable 11,000 18,400
Monetary working 9,000 17,600
cap:tal

Price index for 200 230
materizls :

Price  index for 150 180
fin:shed goods
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BCM41 — CORPORATE ACCOUNTING - II

NOVEMBER/DECEMBER 2019

Time ; Three hours Maximum : 756 marks

SECTION A — (10 x 2 = 20 marks)
Answer ALL the questions.

What are the factors to be considered at the time
of valuation of shares?
Lri@seer LAHUSEH Qaiiwyb Gurips smedd Qandrer
Geuenmiq ) sryesflassT Wraneu?
Explain the factors determining the value of
Goodwill. 3
pobuwi  ofdlmer  Brands@h  srraismer
afilemiE .
What is the order of payment to be made at the
time of liguidation of a company? Discuss.
flmwsens smas@n  @Qurs  eeaer  aflasifo
Qegysaisa apapenul) Gerinm CeuamBib? el aufl,
Who are contributory?

Lrsser| G LImen aresr st wimi?
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16.

Sjpssar_. gmadadr HCA peopsEliusTED,
Bl DILG6 senihdLen apenpullern &b FE
s pELipen  ppazar silEsl Bsama

e &l (H.
: 11,2013 31.12:2013
5. .

ClumsHe v sorig 20,000 36,000
Cleg) g @l ST 11,000 18,400
Bldl smihs el (penp 9,000 17,600
pze
sEFTUGLrmar  efene 200 230
(Gl )
(pig ey Quirgmarar 150 180
aflena @ HluSE ;

SECTIONC — (3% 10 = 30-marks)
Answer any THREE questions.

Amarnath runs a cosmetic store. His net assets on
31 December, 2017 amounted to Rs. 2,50,000.
After paying rent of Rs. 2,500 a vear and a salary
of Rs. 12,000 to his manager, he earns a profit of
Rs. 75,000. His landlord is interestad in acquiring
the business. 15% is considered to be reasonable
return on capital employed. Caloulate the value of
goodwill by capitalising super profit.

10 2494

G0 BT STUSLE Hneiamsfen ameurifan
sWEG  Spuer  Hhurs . 73,17,0005ms,
S1.3.2016 jenm Spse srademan aT(B55|4

Qs rereus e wperLins & fdms).
ih.
@ sfdssiui.  Cargse Spenned 98,250
Simieflasiiungg g
(i) qperenioih @apuLspans 13,500
LRI TN 3 AT P
(=) ppelilyen Spmean ayGassimei aully. 29,750
(iv) @anGuL Gaiemu apenanioih : 27,000
(07 wperOSie Bgrer Canman oiLdst 40,500
() suwner aifl pzs50 31,500

GoGe  Cemeren  ssaidsenars Camam(
e BsLL UL L spuer fflenw sreims,

4. (a) Give a consolidated Balance sheet for the
following situation balance sheet as on 31t

March, 2017.
Balance Sheet )
Liabilities H S Assats H )
Ltd.  Ltd, Ltd.  Ltd,
Share capital Sundry Assets 15,000 8,000
(Re. 1 per share) 12,000 5,000
Sundry liahilities 8,000 3,000 Investments
(5,000 shares in
5 Ltd.) 5,000 -
20,000 B,Oﬂ[_l 20,000 8,000
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