.
admmLomer aul 22,000
mamrC &l aufl 1,000
o @Esie Graay 5,000

sfilwimuiny emugengs samsdl e b,

16. (a) Write a short nota on CBIX¥T,
L CEDT fim @l i ewenia,
Or
(b) State any five powers of commissioner of
Income Tax.
aiorer el anarrurarfidn  wiBamyhise
TEB@ID @b (@SS,
SECTION C — (3 % 10 = 30 marks)
il Answer any THREE ques-ions.
16.  Mr. Ramesh has the following incomes for the
financial year 2016 — 2017,
Rs.
Income from property situated in London 40,000

Salary received in India for services rendered 28,000

in London

Profit from business in Londcn control ed 1,20,000

from India
v Profit from Kanpur Business 1,10,000
10 2498

(k)

Sy g Qopdle)  Aameud  paadsmers
Glan{adpm.

() wgé sbuemb g, 10,000

(i) 11y wsdomoliug @ 500 (@@ aual
vaefilds Corfmg))

(ii) 1org Aungps) Curseliig. @, 600
(v)  amsss Asrenes 5. 8,400

" il e uBurss GQurgsl sefler  afene
. 20,000

S@. . Gepfle  eaeuar g el
Bpeesfe  Quadi@e (sissr  Gsres
25 @leolaib) vanflunhflemd  aur ana Eldar
S et bBLienu sasflBa. o5 Hpeuasdne
Clenbaioneng,

Or

Mr. Arun is employed at Chennai and
resides in  his own house. He gets
Rs. 8,000 p.m. as salary Rs. 4,450 p.m. as
Dearness Allowance (Forming part) and
Rs. 3,450 p.m. as House Rent Allowance,
Find out his Gross Salary.
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10.

Calculate depreciation :

WDV of furniture on 1.4.2016 Rs. 80,000
Furniture purchased on 1.08.2016 Rs. 25,000
Rate of depreciation 10%

Gaunrend seréd s ;

1.4.2016 & japasmaida WDV . 80,000
1.08.2016 & aurmistiul L siamsever g5. 25,000
Gainnman el flsib 10%.

What are the admissible deductions from while
computing income from business?

alanfle eugnporentd saad (o GUrs ey wHssinGn
siflajsar wrenal?

Who is an assessing officer?
WA G i Flemfl eremuiaur wmT?

Write a short note on commissioner of Income
Tax.

augmLmen surfl = enermiimert Lbf o @il suamps.

4 2498

19,

The house is let ous for a rent of Re. 2,16,000,
Municipal tax is Rs. 20,000 which is paid by the
owner. Capital burrcwed for construction of hause
s Rs. 15,00,000 @ 10% inserest. Compute his
income from house property.

&p. et g 6 s e 2 flanio e
(W
1,650,000

Blumuiorer esm_ews wiiy - 2,00,000

(paflflue wiiy

Hananwmer eurl_ans waly  1,80,000

. 216,000 6@ 6 emiasse sl Ul Qerens).
ppanidluey  aufl 20000  eSL® e femowreryme
Weggsiu’ L g &6 s Geaugdes 10%  afda
@.15.00,000 sLemsl upuL g, G aumorandens
samEsda)ih.

The following is the profit and loss account of a
merchant for the yea- encing 31% March 2017,

Profit and Loss a/c

Rs, Rs.
To Office salary 3600 By Gmss Profit 36,750
To Bad debts By Commission 1,250
written off 1,700 By Discount a0
To Provision for doubtful deat 3,000 By Sundry receipts 200
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Es.
To General Expenses 6,560 By Rent of Building
To IMire insurance premiur By Profit on sale of
(House p-rnnerly} A40) Investments

To Depreciation 1,200
To Interest on capital 3,300
To Net Profit 22,500

43,300

Rs.
4,600

3,000

45,300

The amount of depreciation allowed is Rs. 1,000,

Compute taxable prefits from business,

@ eflumunflulsn 2017 e 31 yer (P6U N L[
<D 60T SO B s @ &GLp Qe RaEsiu Gererg.

Baru sl &/g
|
DU EIRI aL'bu.mnh 6,500  Gioirs snuon
aungn sei ComiQungdlog 1,700 T

BT FIE ST &) 3000 g g

g Gy aaymar 6 650 @y sureysar

£ s { apanemni i el e

(a5 Qlemgg) 530 S ainiems
14

36,760
1,250
500

200

3,600

2498

GAV seirs

FRV g5. 55,200

MV q. 54,000

L @EnLo eUTLand o5, 56,400,

Find NAV for the AY 2017 — 18 from the following:
Municipal Value Rs. 30,000
Rent received Rs. 35,000
Standard Rent Rs. 29,000
Municipal tax paid :
For PY 2015 — 16 Rs. 3,000
IFor PY 2016 — 17 _ Rs. 3,000

£Gyp  Qan@ssuu Perer ssaudsaa Blmbs el
el e 2017 - 18 s@iflu NAV Sl (58,

iFl 2 WL T . 30,000
QAupp U e em. 35,000
Fleneowiman qum_ens 5. 29,000
Qb marmf e ;

2015 -16 ‘e, 3,000
2016 - 17 e 3,000
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NOVEMBER/DECEMBER 2019

BCM54 — INCOME TAX LAW AND
PRACTICE -1

Time : Three hours Maximum : 75 marks

SECTION A — (10 = 2 = 20 marks)
Answer ALL the questions.
Explain the term ‘Assessee’ under Income Tax Act.

aumorar  auflé sl sdla @il ou@Gn e
Qugiggiuet” eren Lsbes alleuflsa,

When an individual becomes resident?

alGumups g sl puT Guulawn aap sEd
Glumdlpri?

Calculate taxable H.R.A. from the following :
(a) HRA received Rs. 1,000 p.m.
(b)  Rent paid for rented house is Rs. 1,500 p.m.

(c) Salary Rs. 10,000 p.m. D.A. Re. 500 p.m,

2498



13.

(a)

(h)

S, @imeinr Qodrenanfiey Laflyfdon. 2euf
gangl  Ganhs  eilud  @uumsdont. e
m. 8,000 wnsé sbuemd Qupdpri. @ 4,450
wirg ssallmaiuy (Led Garpss) Qupdp,
wopmd  oh 3450 wry SLE  eureastiug
Qupdlor, ey Quomss sihuemsenss snere,

Mr. Balu owns a house which is let out for
residential purpose. The construction of the
house is completed in June 2013. The annual
letting value of"the house is Rs. 1,60,000.
Municipal tax is Rs. 26,000. On 1.4.2011 he
had borrowed Rs. 60,000 at 15% interest and
spent it on the construction of the house.
Calculate his income from house property.

B, L@l eremue gagh et igen o Menwwimenit.
Qg @uuimgulhsrs e enssE  efC L
g9 2013 @ &ff slg epyssiullg. Gns
el e eugsL iy eum_ens iy @, 1,60,000
pEgrld  efl @ 26,0000 1.4.2011 ey
gy, 60,000, 16% ey eigd s amsl Gupm
<leng 2ips il bans euBurdsst, g
&S (@ Qergdlen eugmiomendang semid G,

Or

How will you calculate income from let-out
hiouse property?

aurLang L[ Gargm  peb
EU(IHLOITETE NG GTEL GLITY SanT &) (Heumii?

Hlent_ o

8 2498

14.

()

(b)

Write any five admissible expenses under
the head businsss/profession as per Income
Tax Act 19617

eflwnungid whmb Gemfe eriks euambransar
samsdLUuGh Gurg 1961 augl eugorer aufls

sLLgfler &b omn@istiu@n  Qswasdr
pibblenard @G,
Or

P and L alc of business shows a profit of

Rs. 1,00,000 after debiting the following
eXpenses !
Ra,

Personal expenses 10,000

Life insurance premium 15,000

Income Tax 22,000

Municipal tax 1,000

Medical expenses 5,000

Compute the business income.
Siphaein_ Grevajsensr LHD eruplile|en G
efwruny  Hneuengfer enu Ll sarsE
. 1.00,000 eram sm_§fps.

@.
10,000
apige srud@ Addluwn 15,000

Qe Cleaweysmer
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W

w

17.

18.

X an employee in a company in  Bhopal
(population exceeding 25 lakh) is drawing Rs.
8,000 pm. as salary plus dearness allowance @
20% of his salary. He is also getting CCA Rs.
4,000, Medical allowance of Rs. 6,000, bonus of Rs,
16,000 and commission of Rs. 4,000. He is
provided with a rent free unfurnished house
owned by the employer of the fair rental value of
Rs. 24,000 per annum. Compute his taxable salary
for the assessment year 2017 — 18,

X eamm  emflui  Gunumsllé (wésl  Gsreans
25 e s Bine Cuoer) 2_airer Hlimioth gpemfley . 8,000 g2 1omg;
@UDLISTTLOMSG LD, gbLeTEfld 20~ SHEETENEDLILI LT D
Quudpri. wer Gueaub, Hay mE G Ulg WITs ¢
4,000 qpib, wmEEEr LT . 6,000 apib,
PaGESGsTEILTE oh. 16,0000pib srams . 4,000 apio
Quadont.  oemee  waoralder Genps 6
2lenmER6HD @i udlgmii efLns SULPIBIBUILILL g, SimeiT
Fumuorer  aur_ens g @ 24,000 (syaw(

emEE®) <ueh. aifl U@ 2017 — 18 porer

il B NDEC L sibLerdang semsd (e,

Mr. Raguraman is a house owner :

Ras.
Municipal valuation 1,50,000
Fair Rental value 2,00,000
Standard Rent, 1,80,000
12 2498

1

(@)

(b)

SECTION B — (5 x 5 = 25 marks)
Answer ALL the questions.

Mr. A comes to India for the first time on
1# August 2016. During his stay in India, he
stayed upto 25" October 2017 in, Chennai
and there after in Mumbai. Détermine his
residential status for the AY 2017 — 18,

Hap. A ereinaui gpser (psans 1.08.2016 ey
@EAunr  eupsnr. et @iig  srflmss
prisafley  eECLmur 25, 2017 cueny
Qaenenamfignd g Jem|  apibenifigyib
@zt afl «Hourgm® 2017 - 18 6
e (58 i @igufmLiy Henaouflenen
e (i,

Or

Following are the income of Mr, Raja for the
yvear 2017 — 2018.

(i} Pension from an Indian Company
Rs. 50,000 received outside India.

(i) Interest from  foreign  securities
received in India Rs. 6,500. Compute
taxable income of My, Raja is he is
resident but ordinary resident.

5 2498



12.

(a}

Am. orgr eeueflar 2017 - 18 b

panREsTen eumorens SCi0 sl Hererg.

@ @pfureds Quby Aeseh §E
Boeagfler  @ia) saflug  Qsreos
Qavefiprig e Gumlin g g. 50,000

() Qaeflen @ g usSyisaild @bz
Bupiu@mn ety g 6500 @hdwreie

SUITRIBLILIL L]

S prgr eeuirsaflen aufl 6y sugplorangeng
sawr g {ias, et @A Gunsars GmnsTe,

Mr. A Senthil has furnished the following
particulars :

(i) Salary @ Rs. 10,000 p.m.

iy  D.A. R&. 500 p.m. (It enters into pay for
retirement benefits)

(iii) Entertainment allowance Rs. 600 p.m.
(iv) Bonus Rs. 8,400

(v)  Cost of furnishing Rs. 20,000

Calculate the value of rent-free house if

Mr. A Senthil is working in a private sector
in Delhi (population aheve 25 lakhs)
accommodation owned by the company.

6 2498

Compute the income of Mr. Ramesh for the
AY 2017 -18 if he is

(a) resident in India
(b) non-resident in India
(¢) notordinary resident,

e, Gwey eranuemig HHurar® 2016 - 17 &
Gumm-supLo renisar & paseim_sna :

5.
costnTein Glamd sl ppaoth euqsLoreih 40,000

aaiLafla Lanflurdblwshe & GEuraia Gupn 28,000

FLBLISTLD

averm_aflem eflwimumy evruib GhHwurellen apaid 1,20,000
G

STEILLT emLImTID Apeih aymiih 1,10,000

L Ciuremr(® 2017 - 18 damer S, pGuoadflen aipeaiman
mEmTEE (RS S

(=) @uidwumelle @uulimuaes

(<) @bfu  @ed@miy  sppagts @ nsen
Ul 6y ;

(@) @ndureila snsnenr @audgiL ihneyns.
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Qunésiuc Ferer gaecumefatiomis) eufl affinbe L
el B eur_ens Ly sarsd @,

(1) Gerl;luLl_ 68 (B eum_ena Lig 5. 1,000 p.m.

(<) Gegupfu L@ eariams wrsh Gemnss
. 1,500

(@) swbuerd . 10,000 wrsGwranihe Uiy
wrgGnrenine g5 500.

Salary received Rs. 81,000

Timployer contribution to RPEF Rs. 10,000
Caleulate taxable employer contribution.
stbuiand Quipng) . 81,000

RPF g’u psanatiuflear isafiii m. 10,000

afl  dfudpeluie  wpsoralular  uhsafiiy
ERNES (S,

Compute Gross Annual Value
Fair Rental Valug Rs. 55,200
Munieipal Value Rs. 54,000

Actual rent received Rs. 56,400.

2 2498

Ut 3
Cpinneni 1200  ppsalfsen cfhueenidi
apmeii it g a1 3,300 flene s avman 3,000
g s 22,500

45,300 45,300

20.

Gainremd igniofsms . 1,000,

slumumgsflen el elALGHEAL  Berusamen
samtsE (B,

Enumerate the income tax authorities constituted
by the Income Tax Act.

augmonan euffl sLGsme @imwasiu L aumoner aul
<\flanflaedr ubdl oG GE.
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