SCp Qan(pasiul_(Herais)
Ly LyseT (. QEngmuse (1. .
(LpmHen 6,00,000 auanfla cuarmaid 7,00,000 °
Qingis &L 4,00,000 agad @i 2,00,000
Lo sL_afbCani  2,00,000 uhue senaflsd 1,60,000
(L) QUTTEELET G 10,000 1,560,000
auriid) Qréonh 1,50,000
12,00,000 12,00,000

19.

gri@a Hmwd - . 12,00,000 Qumuorend 2 Grer :

oyfafGsIuLL (ps, LUniGsd gadaram . 10
afgib ‘A whpd B Hyosas GumiISLIg), Gl
Cohl ey seunsailar @@y bleows @O

en. 14,00,000 whiy Genane Gsmeripsa LOMY LIWLIGDT
UL Gamarariu (B . 12,00,000 Glegussuiu g
@8 e 11 apepeusgid QEgHSIILILL.  STSTesnTL
uri@seTsad  Weaparer  Glsnems QynéseyLd
ClaFaussL L g|.

alpLieuir sevs@ PHO@IOTE SresulLg)  erers
Qanan® sh@s Howsder @i Hlaead @l
BUEHITE.

What is to be deducted from profits? Fxplain.
@arusde  Qmpa  SPEEILIL Geueirnig.Liened
oTeu1ta) entetent? Gl euil.

Explain the various methods of calculating
purchase consideration.

Qusiidrpse woLwer sy er LoGam) e DHEame
eferdeLons e,
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|V BCM31— CORPORATE ACCOUNTING -1

Time : Three hours

Maximum : 75 mla.rks

SECTION A — (10 % 2 = 20 marks)
Answer ALL questions. i

Write a short notes on calls in arrears.
Hlayenaiuf@ieTer DIGOPLIL| LG upd Ao @dliy
GUED .

Who is called underwritters?

pUILDE oefuGLIT eramuam wr?

List out any four differences between debentures
and shares.

sLafCHULEHTD whph un@sedr Bsrear gGsEID
prrem@ CoumiLimig.ener ULl wied (5.

What is proportionate method in debentures
issue?

sLal (U usHrsded elfgnssry @pap GTETDTE

GTETG01?
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10.

What is profit before incorporation?

LileudE (pHhesIL @aTLD eremmime ereiren?

State the reason for conversion of business of a
sole trader or partnership firm into a limited
company.

seatfliri eurenfluib o) gl L eimenio Blmieuangens

R(hH  QUEDFLIEHM
mnp’;gj@ug,ﬁmrrm SryenT i genaT afleufl,

Qe 1Léd  sbQuelwurs
Give four examples for intangible assets.

QA m ewry wpigwimes Carggissens@ aCsaib prag
T(DSGIHETL_(DNHEHET &1,

What is finance costs? Give two examples.

D& Qeaaysar eremprmed ereman? @) 2 _SITERTLD &I,
External reconstruction is like old wine in new
bottle. Elucidate.

“Umé Frennliy erebmig) L L iqedled Lienpur spularr”

6lil 61més @ .

What is purchase consideration?

Clarmerpged miLwieT ererig Wiy ?
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it

(a)

(b)

SECTION B — (5 x 5 = 25 marks)
Answer ALL questions.

A company issued 10,000 shares of Rs. 10
each. These shares were underwritten as
follows : :

A — 5000 shares, B — 3000 shares. The public
applied for 8000 shares which included
marked application as follows : A — 1200
shares, B — 300 shares. Determine the
liability of A and B.

e sGuel 10,000 utigsmer . 10 aSsio
CovaillLg. o  Ukigser SLpsanTL_aump)
eipd ofleflssiuiLg. A — 5000 ukigaser,
B — 3000 urki@sar. Guogyh QuingjodsensE 8000
LI (61T @O Ghileioreno 1L misenTE
Sleauplony @aEsiulL g, A — 1200 Lkigser,
B — 300 uigmer A wipmid B-en Quimpicivsanar
iBlirewmulldea .

 Or

preference shares to be
redeemed Rs. 20,000 Premium on
redemption profit available for dividend
Rs. 10,000. Share premium appearing in the
Balance Sheet Rs. 1,000. Fresh issue is to be

made at 10% premium calculate the
minimum issue to be made.

Redeemable
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(b)

Brstine. Geusiriguwr  (penayflentol)  Limi@xener
BELg) er. 20,000 150196 hame (panemod 10%
unistgmsdlar  Bsrenr  @Geamun  em. 10,000
@iy Slenewds  @Olndled s duie Uk
wpeveiod  er. 1,000 ydlsnrs  wki@sear  10%
(panerodsled Gevertlulldun’ e,
@enhs LLs Qauaflui_ Gl uki@gser Cgreasamw
GeTSSH Qe weLb.
What are the purpose of issuing debenture?
GG (DL L S\ Ta1 el Qeuatludl(Heudlen
GHI&HHRIGET WITen6?

Or

Journalise the following transactions at the
time of issue of debentures and redemption
of debentures.

(i) Debentures issued at Rs. 100, repayable
at Rs. 105

(i1) Debentures issued at Rs. 105, repayable
at Rs. 100.

The face value of each debenture Rs. 100

Sparapid  eflupmsdT  @ngluenuiled &L e
ugS b Qeuefui(h Gatiflann Gurgnd. s ar LGy
B Gleir Guimgy b GOl UGULHIL Ldlesenard &ms.

(1) sen LgHy Gleuatlui(® er. 100 iy em. 105
(ii) e LGy Geualui® es. 105 151y @p. 100
(1 sl_er LSSlyEdlen (ps wdliiy en. 100.
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13.

" (b)

Give the journal entries passed in the books
of the purchasing company on acquisition of
business when new set of books are opened
(vendor book).

e (h @lwinunygans Glanerapsa atud Blmeueid
ganenianLw  ydlens  dosstule gilige

L (epuedi erTuLns) Lasanend Gms.

Or

A company was incorporated on 1.2.2008
purchase the business of Mohan, as from
15t November 2007. «

There was 10 employees before incorporation
but 5 more were appointed on 1.2.2008. You
are required to ascertain the weighted time
ratio for dividing salaries between the pre
and post incorporation periods, assuming

that the accounts are finalised on
315 QOctober.
em  fpeend  1.2.2008 ey udey

Gaeiwouc @ 1 penbuir 2007 eyenm Guonse
Bmeiangams Csmeripse 2|aes) eUmhIS Lg).

2phneaiersde ude; Celeushe peerm 10
DemflererisErn. e  gmbsons 5
demflewranisnend 1.2.2008 wenm  Hwwand
Qe g,

s G@ear 31 sCLmur @od Gewwdut L g)
erar smddla Qaramr®, LdalinE wphas HmID
Qbengi smed sbLer 6Nflssams erepl L sre
el ss bl oiq Lien_udlsh sy seayLb.
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16.

Gy ki@ Hopeend, Ap@n Blmeuengden
euQaumay 5 Lk @aErd@b, eyuimis 10 nglieror
e Litisseer (ahang HUL LIGIG QeTmss,
5. 15) Qur®ingns gy Garem g, mumd 10
wdiiyerer, . 5 Gegigsiuce. 1,00,000
Lrigemar edln@n bl tupdlmaGn Cung,
THB@eE  Lhi@aenar, eralaae) (lgmensss,
Ui Bimoh usigsenar deefludl. GeuerHid
e st () g EseLD.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

“P” Ltd invited application for 10,000 shares of
Rs. 100 each at a discount of 6% 'payable as
follows. On application Rs. 25 on allotment Rs. 34

and on first and final call Rs. 35.

The applications received were for 9000 shares
and all of these were accepted. All money due were
received except the first and final call on 100
shares which were for feited. 50 shares were

reissued @ Rs. 90 as fully paid.

Prepare the ledger accounts in the books of B
Ltd.

8 : 1786

P HAALL 10,000 LEiEsEnEE o 100 o LG

) “elfsib 6% gorenuigudd oiepiy alGH55!

- siramiusglan Gung @. 26, GHE6 @ 34 oo

1.

¢ appe @ iy . 35.

9000 L eflaaiLnSET GupuUL() jeneEnELD

e Sefesiulg. Gogd Simabs) Hepienald
Qurensu b GUDLILILLG) 100 URIESEHEE (PSD
wiHpn @nd Dpus deresms sailly 2iHema
100 usigsar Uflapged el g aumied 50
Li@ser, LbiE e . 90 aigio o daafui
GlaECI L g i

“PY G SIOGE L d GUCHL_ (DS ST EHGSHET H(H.

On 1% October 2015, a company issued 10,000,
14% debentures of Rs. 100 each (interest payable
on 30t September and 31° March). The company
is allowed to purchase own debenture which may
be cancelled or kept or reissued at the comparies
option. The company made the following purchase
in the open market.

On 31% August 2016, 1000 debentures at Rs. 98
ex-interest ;

On 31¢ December 2017, 500 debentures @ Rs. 97
cum interest.

The debenture purchased on 31% August 2015
were cancelled on 315t March 2018.

Give journal entries to record the transactions.
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@@ Blowon oGGCrur 1, 2015 wery 10,000, 14%
sLen uggymseaer ap. 100 6figid Cevafluili g (ailiq
Gleads Gouerriquwig 30 Gaubur womd 31 wriré
@),  Bmwsdear  efmiiuiug  Cerks  sLer
usdlymsamear Gamdarapged Cedend, sier LGHND
enauElmLILIa Ta el L LSlmba) (rﬂmmg? Lo 11 Gl auarflu(
Qe Gurgl (oieg)) 165 Qouiule. ser
usdlyhisarns @mosse Geueani(pd. CeaflFamhemngutla
B Spsar_aipap Cerarapsd Qeiiss.
31.08.2016, 1000 sLatr Ligdyriser ¢p. 98 efisid (euillg
frisens)

31.12.2017, 500 sLen ugfgriser gn. 97 eigd (Ul ig
o L)

31.8.2016 oenmy  sLenr  USSrmEET  CHETETAPBHD
Qewiul e e @arsgn 31.3.2018 wjdm)

y&H& Clewwuiiu’ e
Cupaean. pLalysassmerd Qarean(® @OluGu B
LISIGLFHEDETE, 8(m.
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18.  Ganguly Ltd was formed with an authorised
capital of Rs. 12,00,000 divided into equity shares
of Rs. 10 each, to acquire the business of ‘A’ and ‘B’

whose balance sheet on the date of aequisition was

as follows :
Liabilities Rs. Assels Rs. Rs.
Capital 6,00,000 Free hold premises 7,00,000
General reserve  4,00,000 Stock " 2,00,000 _

Sundry creditors 2,00,000 Sundry debtors 1,60,000

(Less) provisions

of debts 10,000 1,50,000
Cash at bank 1,50,000
12,00,000 12,00,000

The purchase consideration was agreed upon
at Rs. 14,00,000 to be paid in Rs. 12,00,000
fully paid equity shares at Rs. 11 and the

balance in cash.

Prepare the balance sheet of Ganguly Ltd
assuming the vendor’s account is finally
settled.
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