spamgeCu  Gosr @. 6,000 &@BgDd PHOTS
Cuirt_Lnir. Gsmplelmpg a@uuns p. 4,000 a(Gggs
QanamLnit. Slepsmar Bg 10%, sigiees srsarb B
5% Gguiionad ieiodl&s.

2016 ebur  31-@  @pigd <oyt (5) 5 mGu
@amuplLimg  Qeuefliu@Bssin DPE@mS Qe

S Qaguwis.
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NOVEMBER/DECEMBER 2018
BCM11 — FINANCIAL ACCOUNTING

Time : Three hours

Maximum : ’{5 marks

SECTION A — (10 x 2= 20 marks)
Answer ALL questions.

What is Book-keeping?

G600 5 (@ 67 (NG UpmofiiL) Gremmme) GTesen?

What do you mean by nominal account?

QUILITETEY SETEE 6TEDITE Grewen ?

Define Depreciation.

GuiLnmesid - eenyuIDl.

A company purchased a plant for Rs. 50,000. The
useful life of the plant is 10 years and the residual
value is Rs. 10,000. Find out the rate of
depreciation under straight line method.

arumil. 50,000 wuiarer G Qubiseos Hlpeand
uMRIHLF. DB@enL spsron 10 G
araayib ergpdiw wHiny ap. 10,000 apenred, CpiGam @
apapuild Gauiomer eigsms gawr(H1lg..
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10.

11.

Give the meaxﬁng of bill of exchange.
WwIHmIFFL1q601 Gl LITHEneT S

Who is called drawer?
UG [TLIT GTGSTLIGUIT WITT?

State the golden rules of accounting.
sand@L Lglaflwedler ofldlsamer gnm) o

What is trial balance?
Gy Camsanen LIL_iqLIE GTaTmITe) 6Teren?

What is single entry?
@@ LSlay LpenD eramie 6 eien?

Write any three limitations of single entry.
gnenmn L Gaul (B wpanmullen g sneug| Apey GennsHener
GT@Q]E

SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.

(a) Prepare trial balance from the following.

Rs. . Rs.
75,000 Interest (cr) 5,000

Capital .
Sales 1,25,000 Loan 25,000
Stock 30,000 Bills payable 9,000

2 1782

Rs.
Purchases 1,50,000 Wages

Debtors

Salary

40,000 Bad debts
10,000 Cash

@@Llurrujsq Ui Glalis.

.
P& 75,000
1,25,000
srédlaoy 30,000

&l LienGor

Qarerapge  1,50,000
&L GGt &6 40,000
FbLIGMD 10,000

iy (e)

SL_Gim

Rs.
3,000
2,000
4,000

{15
5,000
25,000

CAeidgisn@iu wmof @ 9,000

Faad)

GUITIFT&SL_6lT

Q&b

Or

3,000
2,000
4,000

(b) Narrate the types of errors with examples.

GlenLpaetlen

6l 6més (8.

G a0 BETICTT

T(HG&IBHTL_(HL_60m

12. (a) Explain in detail the Diminishing balance
method of depreciation,

GoppEdsd @muy Csiiorer wpenm  umHl

eSlauifl.

Or
3
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13.

(b)

(a)

On January 1, 2015 a firm purchases five
machines at Rs. 20,000 each. On July 1, 2017
it buys two additional machines value of
Rs. 20,000 each and spends Rs. 2,000 on
their errection. The accounts are closed each
year on December 31, considering the
depreciation at 10% p.a. Show the machinery
account for 3 years under reducing method.

@0 Hoeeand 2015 gaenfl  1-i [BITEIT
geudourenpd . 20,000 b el
Quipdlysiseer airmtilug. 2017 moene 1 ey
gelGaimanmio epumis 20,000 gl @) recor (p)
Qupdlrisemer  smBsors ok, <D 5 EEHT
Boejeusne @ 2,000  Qsewey Glsiimg).
Gguiomend syanrbiaE 10% cran gmad( Cla1g)
geublours @B gEbur  31-0 (BTG
BEMSEGEET  psell Quodlepern. QLT
HES Gophg e @min)  wpenpude
Cauionand @aisd @)wbsrs sarsms ST (R

Distinguish between Bill of exchange and
Promissory note.

romE Flupen sLamd fgnen e dmer
CaipunGaaer erpsis.

Or
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(b) A bill for Rs. 4,500 is drawn by Ram on

Shyam and accepted by Shyam payable at
the Central Bank of India. Show what
entries would be passed in the books of both
the parties under each of the following
circumstances.

(1) If they retained the bill till the due date.

(i1) If they discounted it with their bankers,
for Rs. 4,380 4

(iii) If they endorsed to their creditor Mehtab
in settlement of their debt Rs. 4,520.

. 4,5008smar Gaarye aibifluier Qaaseib g

wrpmE FLG gmored Awmd By erepsiLLE

<l Aumb  ghpy  Qarardpri.  Speer

Bspaisense Qoars gla@d @HLCLLGL)

Ll ysanar (ms.

() <ps wmp Heor pdiey BTET  GUeny
DAUGHGHSTS

(i) em. 4,3805 I AT 3T 1) ST (@nLILg.
QupHlpienad

(i) em. 45206  pag@erw  sLathCsi
Codsn s wrpmns CsrhsE mbsme.

5 1782




14. (a) From the following figures prepare the
trading account as on 31.12.2015.

Opening stock. 37,600 Factory expenses 3,000
Purchases : Marine Insurance on purchase 1,500

Cash 90,000 Sales :

Credit 75,000 Cash 30,000
Return outwards 15,000 Credit 1,50,000
Carriage inwards 7,600 Return mwards 22,600
Wages 3,000 Closing stock 7.600

EpsriiulLeeusefles s 31.12.2015-1b
<=3, GT (D T NLITLITT &6 dE SumT Cles.
Glmmge @ amin 37,500 Gemblpereans Gloaa,ser 3,000
andr@nﬁeb : sLgb el s - 1,600
Llamarap oo

Qs 90,000 eflhuianer :

LG 75,000 Glyr&sio 30,000
Qanarapse S 15,000 s an 1,650,000
©_GTE @, gacl 7,600 efliuiemer Fimiiuib 22,500
Fa bl 3,000 s ublgniny 7,500

Or

6 1782

(b)

Kumar's books show the following balances
on 315t Dec. 2015.

Rs.
Opening stock 28,000
Purchases 73,000
Wages 25,000
Freight 3,000
Purchases returns 2,000 «
Sales return 4,500
Fuel and power‘ 11,000
Direct expenses 2,000
Sales 1,38,600

Stock on 315t December 2015, was valued at
Rs. 25,800, wages for the month of December
2015, totalling Rs. 2,300, have still to be
paid. A customer returned goods worth
Rs. 600 on December 31%, these have not
been included in stock and the no entry has
yet been passed. Prepare the trading

account.
7 1782




SpsyriL @orflar  31.12.2015-gsnew

BHEHAICVI .
(1.

Qg m g @)L 28,000
Clamer(pge 73,000
.60 25,000
QUERTIY. UTL6NG 3,000
Qanerapsa Hmiib 2,000
allpuenens Sl(mULLD 4,500
arflGum(meT pHmib 11,000
Wletrgmyo

Gmyig & Qeaaeyser 2,000
el L emet 1,38,600

31.12.2015- seolpuy . 25,800
2015-webLipesrar.  ded  mumo 2,500
SriuLeileena. BUITIq &G0 & LT &l mindl
i@ em. 600 Gamen &id@ senmédle Clarem ()

curadléveney eSlwImLITyd Sarsens Swi Glaw.

8 ‘ 1782

(a)

(b)

What is statement of affairs? Why is it
prepared?

flove  Sifliens ereupmed Gremew? GET  <SiF|
swmilaaiubHEng?

Or

Mr. Ram inform you that he had started a
business on 1.1.2016 with ‘a capital of
Rs. 20,600 and on 31.12.2016 his capital was
Rs. 32,800. Further he informs you that he
gave his son Rs. 2,000 and he withdrawn
Rs. 500 every month for his personal
purpose. He had a scooter, which had been
sold for Rs. 5,000 and invested the same into
the business. Calculate the amount of profit
made by him during the year 2016.

01.01.2016, gmbd, epumis 20,500 apegaisg)L e
e wurunsms geussugrs Qsfelsdpmi
whmd  31.12.201660 SjeumenL L Ap@SEILD
m. 32,800. e 2000 seg WE@EE
QerHsssrsab wign . 500 eigb Qerhs
Caanaud @ T (HSHBSTEHELD Qg Mefsdmmi.
Sjaima_L @meser arsaidms . 50006
adpuamar Qeiig S@sub edwruryggle wpse®
Qeiign.  2016-6 Uil FLgW  OTUSDS
&aur (B Glig..
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16.

“ 17,

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

Elaborate the advantages of accounting.

sanrés @ L1dleNieller HeienLosaner afleurl.

Madras Printing House purchased a machinery
for Rs. 4,60,000 on 1.7.2010. If spent Rs. 40,000 on
repairs and installed the machinery. Depreciation
to be written off at 10% p.a. on’diminising balance
method. On 1.10.2012 the machine was sold for
Rs. 4,10,000. Prepare machinery account and the
depreciation account for 3 years assuming that the

accounts are closed on 31¢ March every year.

Quol_grev oiFssd 2010 mran 1, olenm . 4,60,000
QuipSmd
2@s  Hpeeugnaner
QacveufssiuLgl. par@dE 10% Gonhs G

aurmISlwug).
em. 40,000

wdHierer GREVEDM

QTG |HETITEH

@iy apaopulid Geiiomeand lessiuc L g. 2012
oECGUIui 1 e @cedupdyn o 4,10,000
e MHEILL L8 geublanm LB wriF 31-6) sarsd
aplassll Qupdlpg erand Glamen(h @iy wHmD

G IDTEILD SETdens ApaD 2ba (HSEBEHE g Qeu.

10 1782

18.

19.

On 1.4.2013 Sekar sold goods to Sarathy for
Rs. 8,000 and on the same day drew upon a bill at
three months for the amount. Sarathy accepted
the bill and returned it to Sekar. On 2.4.2013,
Sekar discounted the bill with his banks at
Rs. 7,900. On the due date the bill was
dishonoured and bank paid Rs. 50 as noting
charges. Pass journal entries in the books of both
the parties.

1.4.2013 =enm Gesi aranuen srrdlée. . 8,0006@
eApueen Qeiidpnir. <Gg prafld smyd Bg 3 wrs
sraosHHe LIHHIE Hligeen erpEpmT syl DiFman
ahdmmi. 2.4.2013-b Gsdulany Cosr oudTHYE
& anen . 7,9006@ aumifllld sagsuy. Al
selmens  Goflueam IHOIEFFLE  DHSSULLLG.
cumdluir en. 50 @HILILE &L e Qegigdant. Cosf
whmh #myE gheaid Goemeiwne Pp&HEGHNUGLL{H
LG | HENGT & (.

From the following trial balance of X prepare

trading, profit and loss account for the year ending
31.3.2016 and a balance sheet as on that date.

Rs. Rs.
Capital - 40,000
Sales - 25,000
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(a)
(b)
(c)
(d)

Rs.
Purchases 15,000
Salaries 2,000
Rent 1,600
Insurance ~ 300
Drawings 5,000
Machinery I28,000

Bank balances 4,500
Cash 2,000
Stock (1.4.2015) 5,200
Debtors 2,600

Creditors

Rs.

1,000

66,000 66,000

Stock on 31.3.2016 Rs. 4,900
Salaries unpaid Rs. 300
Rent paid in advance Rs. 200

Insurance prepaid Rs. 90.

12

1782

gm. X wjeuirsaflan Spaen_ @) miumieneids Qsrer()
2016 wnitg 31-b wrGer® piqeleniuyb Geru bl s
semaenaiL|b, @) muyblee Gilumuub swrr s

(1. 5.
(PHEV - 40,000
&Sl e e . 25,000
QameTpsen 15,000 =)
FLDLIGTLD 2,000 -
QUITL_6N& 1,600 -
SIS0 300 -
Gr(HLIL|FEeT 5,000
@ uwip b 28,000 -
cuidludley Glrmresid 4,500 -
Glym&sLD 2,000 -

sn&dlmiony (1.4.2015) 5,200 -
LU &S emeflser 2,500

UDLe sLaihEgT - 1,000

66,000 66,000
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20.

(@) 31.3.2016 sysdmiiy m. 4,900
(=) Qen(hés Couargw sbuemd . SO0
(@) ey tleg)sdu aim _aa ay. 200

() sl QegidHu sTUlE . 90

Sundaran a trader does not keep proper books of

accounts. However, he furnishes you the following

particulars.
31.12.2016 31.12.2016
Rs. Rs.
Cash at bank 4,500 3,000
Cash in hand 300 4,000
Stock in trade 40,000 45,000
Debtors 12,000 20,000
Office equipment 5,000 5,000
Sundry creditors 30,000 20,000
Furniture 4,000 4,000
14 1782

During the year Sundaram introduced Rs. 6,000
as further capital in the business and with drew
Rs. 4,000 as drawings. Write off depreciation on
furniture 10% and office equipment at 5%.

Prepare a statement showing the profit and loss
made by his for the year ended 315t Dec. 2016.

GHEHID  ered euenileEm  apeppuine  sawsGa(Hsener

amaubglmaseiaans, earefaynd Spsar cleuynisaner

DU jafl&Hmm.
31.12.20156 31.12.2016
. &

i) 4,600 3,000
AT 300 4,000
LT 40,000 45,000
a1_emaflaen 12,000 20,000
SIG ARG FTHEND 5,000 5,000
Liten s eifh Gami 30,000 20,000
BIGDDE VG 4,000 4,000
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